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INDEPENDENT AUDITOR'S REPORT

To the members of
Trenzet lnfra Limited

Report on the Audit of the Consolidated financial statements

Opinion
We have audited the accompanying consolidated financial statements of Trenzet lnfra Limited ("the
Company"), and its associates which comprise the Consolidated Balance Sheet as at 31 March 2025, and
the Consolidated Statement of Profit and Loss (including Other Comprehensive lncome), and the
consolidated Statement of Cash Flows and the Consolidated Statement of changes in equity for the year
ended on that date, and notes to the Consolidated financial statements, including a summary of the Material
accounting policies and other explanatory information(hereinafter referred to as the "Consolidated financial
statements").

ln our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of reports of other auditors on separate financial statements of the Associates and the
aforesaid Consolidated financial statements give the information required by the Companies Act, 2013 ("the
Act") in the manner so required and give a true and fair view in conformity with other accounting principles
generally accepted in lndia, of the consolidated state of affairs of the Company and its associates as at
March 31 , 2025, and their consolidated profit including other comprehensive income, their consolidated cash
flows and the changes in equity forthe year ended on that date.

Basis for Opinion
We conducted our audit of the consolidated financial statements in accordance \ryith the Standards on
Auditing specified under section 1a3(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Consolidated financial statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the lnstitute of Chartered Accountants of lndia (lCAl) together with the independence requirements that are
relevant to our audit of the Consolidated financial statements under the provisions of the Act and the Rules
made there under, and we have fumlled our other ethical responsibilities in accordance with these
requirements and the lCAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Key Audit MatErs
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
ofthe Consolidated financial statements ofthe current period. These matters were addressed in the context
of our audit of the Consolidated financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters. We have determined the matters described below as
the Key audit matters to be communicated in our report.
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We have determined the matters described below to be the key audlhlAB*EtlEB dGGOttCEAhhT&r
report. We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the

Consolidated financial statements section of our report, including in relation to these matters. Accordingly.
our audit included the performance of procedures designed to respond to our assessment of the risks of
material misstatement of the Consolidated financial statements. The results of our audit procedures,
including the procedures performed to address the matters below, provide the basis for our audit opinion on
the accompanying Consolidated financial statements.

Revenue recognition:
The Company has revenue from construction
contracts and long-term operating and
maintenance agreements. Ihese long-term
contracts are often complex customised solutions
and meet the definition of a contract as per lnd AS
1 15.

Revenue related to these construction contracts is
recognised using lhe percentage of comptetion
method, where progress is determined by
comparing actual costs incuned to date, with the
total estimated cos6 of the project. Revenue
recognition for construction contracts
management judgment in the fom of estimates,
which are subject to management experience and
expectations of future events. The most impoftant
judgment relates to the esllmale d total costs of the
project.
Revenue recognition of construction contracts is a
key audit matter in the audit due to the high level of
management judgement involved in the project
esrimates.

Our revenue testing included both testing of the
company's controls, as wel/ as substantive audit
procedures targeted at selected major tonglerm
prolects. Our substantive testmg focused on
estimates applied by management in the accounting.
Our procedures included, among others things, the
following:
. Ensured that the revenue' recognition method
applied was appropriate based on the tems of the
arrangement;
. Agreed the total project revenue es,rnates lo sa/es

includes I agreements, including amendments as appropriate;
. We obtained an understanding of the processes
and tested relevant controls, which impact the
revenue recognftion;
. We assessed the reliability of management's
eslimafes by comparing the actuat resu/ls of
delivered projects to previous estmates;

lnformation other than the Consolidated financial statements and Auditor,s Report Thergon

' The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the informatron included in the Management Discussion and Analysis, Board,s Report
including Annexure to Board's Report, Business Responsibility Report, Corporate Govemance and
Shareholder's lnformation, but does not include the Consolidated financial statements and our auditor,s
report there on.

Our opinion on the Consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

Key audit matter How the matter was addressed in our audit
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ln conneclion with our audit of the consolidated financial statementQHAREF&E&6ffi0,bUUIAil5Tt$r
information and, in doing so, mnsider whether the other information is materially inconsistent with the
Consolidated financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

lf, based on the work we have performed, lve conclude that there is a material hisstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance forthe Consolidated Financial
Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the prepdration of these consolidated financial statements that give a true and fair view of the
consolidated financial position, consolidated financial performance including other comprehensive lncome,
consolidated cash flows and consolidated statement of changes of equity of the Company in accordance
with the accounting principles generally accepted in lndia, including the Indian Accounting Standards (lnd
AS) refened to in Section 133 of Companies Act 2013 read with Companies ( lndian Accounting Standards
) Rules 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance pf adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial siatements that give a true
and fair view and are free from material misstatement, whether due to fraud or error..

ln preparing the Consolidated financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concem
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Company's Board of Directors are responsible for overseeing the Company's financial reporting
process.

Audito/s Responsibilities for the Audit of the Consolidated Financial Statements
Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Ruies made
there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the consolidated financial statemehts are free from material
misstatement.

\

b



SNMR&ASSOCIATES
AnauditinvolvesperformingprocedUreStoobtainauditeVidenceauffi[lrTt&
consolidated financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error. ln making those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the consolidated financial statements in orderto design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness ofthe accounting estimates made by management, as
well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 'professional

skepticism throughout the audit. We also:

. ldenttfy and assess the risks of material misstatement of the Consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resultirig from fraud is higher than for one resutting from error, as fraud may invofue mllusion,
forgery, intentional omissions, misrepresentations, or the ovenide of intemal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financlal controls
system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's{eport to the
related disclosures in the Consolidated financial statements or, if such disclogures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to Cease to continue as a
going concern.

. Evaluate the overail presentation, structure and content of the Consolidated financial statements
including the disclosures, and whether the Consolidated financial statements represent the underlying
transaclions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit flndings, including any significant deficiencies in internal control
that we identify du.ing our audit.

We alsci provide those charged with governance with a statement that we have complied with relevant ethicat
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our rndependence, and where applicable, related saleguards
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From the matters communicated with those charged with governance,GHdffiERE{0d66&hlNf.ANifft
of most significance in the audit of the Consolidated financial statements of the current peiiod and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter:
The consolidated financial statements also include the share of net profit of 39.62 Lakhs for the year ended
March 31, 2025, as considered in the consolidated financial statements, in respect of 15 associates, whose
financial statements audited by other auditors. Our opinion, in so far as it relates amounts and disclosures
included in respect of these associates, and our report in terms of sub-sections (3) of Section 143 of the Act
in so far as it relates to the aforesaid associates, is based solely on such audited financial statements. ln our
opinion'and according to the information and explanations given to us by the Management, these financial
statements and other financial information are not material. Our opinion above on the consolidated financial
statements, and our report on Other Legal and Regulatory Requirements below, is not modified in respecl
of the above matters with respect to our reliance on the work done and the reports of the other auditors and
the financial statements.

Report on Other Legal and Regulatory Requirements
1 . As required by section 143(3) of the Companies Act 2013, we report that.

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) ln our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books.

c) The Consolidated Balance Sheet and Consolidated Statement of Profit and Loss including Other
Comprehensive lncome, the consolidated Cash flow Statement and the consolidated statement
of changes in equity dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid financials comply statements comply with the lndian Accounting
Standards specified under of Section 133 of the Companies Act, 2013 read with Rute 7 of the. Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the direclors as on March 31, 2025, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025, from being appointed as a director in terms of sub section (2) of section 164 ot the
Companies Act, 2013.

0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure A"; Our report expresses an unmodified oprnion on the adequacy and operating
effectiveness on the Company's internal financial controls over financial reporting

S) Wth respect to the other matters to be included in the Auditor's Report in accordance with the
requlrements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of section 'l97 of the Act.
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wth respect to the other matters to be inctuded in the Au&filAREEfitED66ooldNtriftNi[&
1'1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The company has disclosed the impact of pending litigation on its financial position in its
consolidated fi nancial statements.

ii. The Company does not have any derivatives contracts. Further there are no long term
contracls for which provisions for any material foreseeable losses is required to be made.

iii. There are no amounts pending that are required to be transferred to lnvestor Education and
Protection Fund.

tv. (a) The management has represented, to the best of their knowledge and belief other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or tnvested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies). including foreign entities
("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the
lntermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(b) The management has represented, to the best of their knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indireCly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide. any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures performed by us, which has considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has clused us to
believe that the representations under sub-clause (i) and (ii) of rule 11(e) as provided under
(a) and (b), contain any materiai mis-statement.

v. The company hasn't declared any Dividend forthe current year and hence the provisions of
section 'l 23 of the Companies Act 2013 is not applicable.

Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of accounts for the financial year ended March 31,2025,
which have a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit, we did not come across any instance of audit trail feature being tamperecj
with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April '1,

2023, reporting under Rule 1 1(g) of Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31 , 2025.
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CHARTERED ACCOUNTANTS

2. As required by the Companies (Auditor's Report) Order, 2020, issued by the department of company
affairs, in terms of section 143 (11) of the companies Act, 2013, we give in the "Annexure 8,, a statement
on the matters specified in paragraph 3 and 4 ofthe Order, to the extent applicable.

FoTSNMR&ASSOCIATES
Chartered Accountants
FRN No.0141685 t. AS

Partner

/ Charte
m
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Membership No. 230621
UDIN: 25230621 BMIDDJ8347
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Date: 06-09-2025
Place: Hyderabad
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f) under'Report on Other Legal and Regulatory Requirements' section of our
report even date
Report on the lnternal Financial Controls Over Financial Reporting under Clause (i) of Sub-'section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to consolidated financial statements of Trenzet
lnfra Limited ("the Company") as at 3'l March 2025 in conjunction with our audit of the consolidated financial
statements of the Company for the year ended on that date.

lllanagement's Responsibility for lnternal Financial Controls
The company's management is responsible for establishing and malntaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of intemal control stated in the Guidance Note on Audit of lnternal Financial Controls over
Financial Reporting issued by the lnstitute of Chartered Accountants of lndia. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to respective
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
.information, as required under the Companies Act,2013.

Auditor's Responsibility
Our responsibility is to express an opinion on the internal financial controls over financial repbrting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting (the "Guidance Note") issugd by the lnstitute of
Chartered Accountants of lndia and the Standard on Auditing prescribed undersection 143( 10) of
theCompaniesAct,2ol3, to the extent applicable to an audit of intemal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if sr-rch controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedure selected
depend on the auditor's Judgment, including the assessment of the risks of material misstatement of the
Consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting of the Company.
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Meaning of internal fihancial Controls over Financial reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability offinancial reporting and the preparation offinancial statement forexternal
purpose in accordance with generally accepted accounting principles. A company's internal financial controls
over flnancial reporting includes those policies and procedures that ('l) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Consolidated financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorization of managemenl and directors of the company; and (3)provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the Consolidated financial statements.

Limitations of lnternal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting.to fuiure periods are subjecl to the risk that the internal financial control bver financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls overfinancial reporting were operating effectively
as at 31 Match 2025, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of
lndia.

harlsred
co!nlanis

Satyanaraya N

Partner
Membership No. 230621
UDIN: 25230621 BMlDDJ8347

Date: 06-09-2025
Place: Hyderabad

FoTSNMR&ASSOCIATES
Chartered Accountants
FRN No.0141685
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ANNEXURE'B' TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements' s6dion of our
report even date

There are no Adverse or Qualification remarks in the lndependent Auditors' Report of Joint Ventures to be
indicated under Consolidated lndependent Auditors' Report.

FoTSNMR&ASSOCIATES
Chartered Accountants
FRN No.0141685

na

Partner
Membership No. 23062
UDIN: 25230621 BMlDDJ8347

Date: 06-09-2025
Place. Hyderabad
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1. NOTES TO FINANCIAL STATEMENTS

Summary o, material accounting policies and other explanatory information

1.1 General lnformation

TRENZET INFRA LIMITED is an unlisted public company incorporated under The Companies Act, 2013

on 28th December2014 (the erstwhile Act governing the companies) having its registered office at D No.54-

20€, Kanakadurga Gazetted Officers Colony, Road No.1, Gurunanak Nagar, VUayawada, Andhr? Pradesh,

Indra - 520008.

The Company is one of the infrastructures companies in lndia for 35 years (including the period prior to

conversion ot K. Venkata Raju Engjneers & Contractors). The Company specializes in construction

lnfrastructure facilaty Vizi highways. runways, over-bridges, power transmission lines

'l .2 Basis of preparation of financial statements

a) Statement of compliance

These restated consolidated flnancjal statements of the Company have been prepared and presented in

accordance with and in compliance in all material aspects, with the lndian Accountihg Srandards ('lnd AS")
notified under Section 133 of the Companies Act, 2013 (the "Act") read along with the Companies (lndian
Acco'unting Standards) Rules 2015, and presentation requirements of Division ll of Schedule lll to the
Companies Act, 2013, and as amended from time to time together with the comparative period data as at and
for the year ended 31 March 2025.

For all periods up to and including the year ended 31 March 2024,31 Marcll 2023 the Company prepared its
restated consolidated financial statements in accordance with accounting standards notified under Section
133 of the Companies Act 2013, read with Rule 7 of Companies (Accounts) Rules, 2014. These restated
consolidated financial statements for the year ended 3'1 March 2025 are the first the Company has prepared
in accordance with lndian Accounting Standards (lnd AS).

These restated consolidated financial statements have been prepared by the Company as a going concern
on the basis of relevant lnd AS that are effective at the Company's annual reporting date, 31 March 2025.
These restated consolidated financial statements for the year ended 31 March 2025 were approved by the
Company's Board of Directors on 06-09-2025.

Refer note number 31 for information on how the Gompany adopted lnd AS.

b) Basis o, Measurement
These restated consolidated financial statements have been prepared on the historical cost convention and
on an accrual basis, except for the following material items in the balance sheet:

a) Certain flnancial assets are measured either at tair value or at amortized cost depending on the
classification:

b) Long-term borrowings are measured at amortized cost using the effective interest rate method;
c) Employee defined benefit assets/(liability) are recognized as the net total of the fuir value of plan assets,

plus actuarial losses, less actuarial gains and the present value of the defined benefit obligation; and
d) rightotuse the assets are recognlsed at the present value of lease payments that are not paid at that

date. This amount is adjusted for any lease payments made at or before the commencement date,
lease incentives received and initial direct costs, incurred, if any;

c) Functional and presentation currency
These restated consolidated financial statements are presented in lndian rupees. which is also the functional
currency of the Company. All the financial information presented in lndian rupees has been rounded to the
nearest Lakhs.
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d) Basis of consctlidation

i) The consglidated financial statements incorporate the flnancial statements of the Parent Company
and its subsidiaries. For this purpose, an entity which is, directly or indirectly, controlled by the
Parent Company is treated as subsidiary. The Parent Company together with its subsidiaries
constitute the Group. Control exists when the Parent Company, directly or indirectly, has power over
the investee, is exposed to variable returns from its involvement with the investee and has the ability
to use its power to affect its returns.
Consolidation of a subsidiary begins when the Parent Company, directly or rndirectly, obtains

control over the subsidiary and ceases when the Parent Company, directly or indirectly, loses control
of the subsidiary. lncome and expenses of a subsidiary acquired are included in the Consolidated
Statement of Proflt and Loss from the date the Parent Company, directly or indirectly, gains control
until the date when the Parent Company, directly or indirectly, ceases to control the subsidiary.
The consolidated financial statements of the Group combine financial statements of the Parent
Company and its subsidiaries Iine-by-line by adding together the like items of assets, liabilities,
income and expenses. All intra-group assets, liabilities, income, expenses and unrealised
profits/losses on intra-group transactions are eliminated on consolidation. The accountiIg policies

of subsidiaries are harmonised to ensure the consistency with the policies adopted by the Parent
Company. The consolidated financial statements are presented to the extdnt possible, in the same
manner as Parent Company's standalone financial statements.
Profit or loss and other comprehensive income are attributed to the owners of the Parent Company
and to the nonrontrolling interests, shown separately in the consolidated financial statements
Non-controlling interests represent that part of the total comprehensive income and net assets of
subsidlaries attributable to the interest which is not owned, directly or indirectly, by the Parent
Company
The gains/losses in respect of divestment of stake resulting in ceding of control in subsidiary
companies are recognised in the Statement of Profit and Loss. The investment representing the
interest retained in a former subsidiary, if any, is initially recognised at its fair value with the
corresponding etfect recognised in the Statement of Profit and Loss as on the date the control is
ceded.

ii)

iii)

iv)

v)

e) lnvestments in joint venture

Vvlen the company has with other entities joint control of the arrangement and rights to the net assets of the
joint arrangement, it recognises its interest in joint ventures. Joint control exists when the decisions about the
relevant activities (i.e., activities that significantly affect the investee's returns) requires unanimous consent of
the parties sharing the control

The results. assets and liabilities of joint ventures and associates are incorporated in the consolidated financial
statements using equity method of accounting after making necessary adjustments io achieve uniformity in

application of accounting policies, wherever required.

An investment in joint ventures is initially recognised at cost and adjusted thereafter to recognise the Group's
share of profit or loss and other comprehensive income of the joint ventures. Gain or loss in respect of changes
in Other Equity of joint ventures resulting from divestment or dilution of stake in the joint ventures is recognised
in the Statement of Profit and Loss. On acquisition of investment in a joint venture, any excess of cost of
investment over thb fair value of the assets and liabilities of the joint venture, is recognised as goodwill and is
included in the carrying value of the investment in the joint venture and associate. The excess of fair value of
assets and liabilities over the investment is recognised directly in equity as capital reserve. The unrealised
profts/losses on transactions with joint ventures are eliminated by reducing the carrying amount of investment.
The carrying amount of investment in.joint ventures is reduced to recognise impairment, if any, when there is
evidence of impairment. When the Group's share of losses of a joint venture exceeds the Group's interest in
that joint venture (which includes any longlerm interests that, in substance, form part of the Group's net
investment in the joint venture), the Group discontinues recognising its share of fudher losses. Additional losses
are recognised only to the extent that the Group has incurred legal or constructive obligations or made payments

on behalf of the joint venture or the associate. Upon classification of investment in joint ventures as held for sale
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equity accounting is discontinued in respect to that interest.

f) Current and noncurrent classification
The Company presents assets and liabilities in the balance sheet based on currenu non-cunent classiflcation.
All the assets and liabilities have been classified as current or noncunent as per the Company's normal operating
cycle and other criteria set out in the schedule lll to the companies Act, 2013 and lnd AS 1 presentation of
financial statements.

An asset is classified as current when it satisfies any of the following criteria:
a) lt is expected to be realzed in, or is intended for sale or consumption in, the Company's normal operating

cycle;
b) lt is held primarily for the purpose of being traded;
c) lt is expected to be realized wthin twelve months after the reporting date; or
d) lt as cash oi cash equivalent unless it is restricted from being exchanged or used to settle a liability for

at least twelve months after the reporting date.

All other assets are classified as non-current

A liability is classified as current when it satisfies any of the following criteria:
a) lt is expected to.be settled in the Company's normal opereting cycle;
b) lt is held primarily for the purpose of being traded;
c) lt is due to be settled within twelve months after the reporting date; or
d) The Company does not have an unconditional right to defer settlement of the tiability for at least twelve

months after the reporting date. Terms of a liability that could, at the option of the counterparty, resultin
its settlement by the issue of equity instruments do not affect its classification

The Company classifies all other liabilities as noncurrent.

Current assets/ liabilities include the current portion of noncurrent assety liabilities respectively. Deferred tax
assets and liabilities are always disclosed as non- current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The Company has identified twelve months as its operating cycle.

g) Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price
that would be receaved to sell an asset or paid to transfer a liability in an orderly transaction betwden market
participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes ptace either:

. in the principal market for the asset or liability, or

. in the absence of a principal market, in the most advantageous market for the asset or tiability

The principal or the most advantageous market must be accessible by the Company The fair value of an asset
or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and minimisinglhe use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the lnd AS financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level iiput that is significant
to the fair value measurement as a whole:

. Level I - Quotqd (unadjusted) market prices an active markets for identical assets or liabilities.

. Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.
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. Level 3 - Valuation techniques fror which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the lnd AS financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at
the end of each reporting period.

The Company's management determines the policies and procedures for both recurring fair value measurement,
such as derivative instruments and unquoted financial assets measured at fair va.lue, and for non-recurring
measurement, such as assets held for sale in discontinued operations.

Exteinal valuers are involved, wherever considered necessary. For the purpose of fair value disclosures, the
Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of
the asset or liability and the level of the fair value hierarchy, as explained above.

This note summarizes accounting policy for fair value. Other fair value related disclosures are given in the
relevant notes.

h) Significant accounting judgements, estimates, and assumption

The preparation of the financial statements in conformity with lnd AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets..liabilities, income and expenses. These estimates and associarcd assumptions are based on
historical experiences and various other factors that are believed to be reasonable under the circumstances.
Actual results may djff€r from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimates are revised and in any future periods affected. ln particular,
the areas involving critical estimates or Judgment are:

Propefty, plant and eqiipment

The depreciation of property, plant and equipment is derived on determining of an asset's expected useful life
and the expected residual value at the end of its life. The residual values of Company's assets are determined
by management at the time of acquisition of asset and is reviewed periodically, including at each financial year
end.

Provision for expected credif /osses ot trade receivabres arrd contract assets

The Company uses a provision matrix to calculate ECLs for trade receivables and contract assets. The provision
rates are based on days past due for groupings of various customer segments that have similar loss patterns
(i.e., by product type, customer type and other forms of credit insurance).The provision matrix is initially based
on the Company's historical observed default rates. The Company will calibrate the matrix to adjust the historical
credit loss experience with forward-lookang information.

At every reporting date, the historical observed default rates are updated and changes i6 the forward-looking
estimates are analysed. The assessment of the correlation between historical observed default rates, forecast
economic conditions and ECLS is a signiflcant estimate. The amount of ECLS is sensitive to changes in
circumstances and of forecast economic conditions. The Company's historical credit loss experience and
forecast of economic conditions may also not be representative of customer's actual default in the future.

lmpairment of financial ancl non-financral ass€ts

Signiflcant management.judgement is required to determine the amounts of impairment loss on the financial and
nonfinancial assets. The calculations of impairment loss are sensitive to underlying assumptions.

Tax provisions and contingencies

Significant management judgement is required to determine the amounts of tax provisions and contingencies.
Deferred tax assets are recognised for unused tax losses and MAT credit entitlements to the extent it is probable
that taxable profit will be available against which these losses and credit entitlements can be utilized. Significant
management judgement is required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits together with future tax planning strategies.
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Defined benefit plans

The cost of the delined benefit plan and the present value of the obligation are determined using actuarial
valuation. An actuarial valuation involves various assumptions that may differ from actual developments in the
future. These include the determination ofthe discount rate, future salary increases and mortality rates. Due to
the complexities involved in the valuation and its Iong{erm nature, a defined benefit obligation is highly sensitive
to changes in these assumptiohs. AII assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. ln determining the appropriate discount rate for plans
operated in lndia, the management considers the interest rates of government bonds whe(e remalning maturity
of such bond correspond to expected term of defined benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at
interval in response to demographic changes. Future salary increases and gratuity increases are based on

expected future inflation rates.

Fair value measurement of financial instruments

\Men the fair values of flnancial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using internal valuation
techniques. The inputs to these models are taken from observable markets where possible, but where this is
not feasible, a degree of iudgement is required in establishing fair values. Judgements include considerations
of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect
the reported fair value of financial instruments.

2. Summary of material accounting policies

On 31 March 2023, the Ministry of Corporate Affairs notified Companies (lndian Accounting Standards)
Amendment Rules, 2023 amending the Companies (lndian Accounting Standards) Rules, 2015. The
amendments come into force with effect from 1 April 2023, i.e., Financial Yeat 2023-24. One of the major
changes is in lnd AS 1 'Preparation of Financial Statements, which requires companies to disclose in their
financial statements material accounting policies'as against the erstwhile requirement t6 disclose 'significant

accounting policies'. The word 'significant' is substituted by 'material'.

Accounting policy information is expected to be material if users of an entity's flnancial statements would need
it to understand other material information in the financial statements.

The Company applied the guidance available under paragraph 1178 of lnd AS 1, Presentation of Financial
Statements in evaluating the material nature of the accounting policies.

Transactions in foreign currencies are initially recorded by the Company at their respective functional cunency
spot rates at the date the transaction first qualifies for recognition. However, for practical reasons, the Company
uses average rate if the average approximates the actual rate at the date of the transaction.

ln preparing the Restated consolidated financial statements of the Company, transactions in currencies other
than the entity's functional currency (foreign currencies) are recognized at the rates of exchange prevailing at
the dates of the transactions At the end of each reporting period, monetary items denominated in foreign
currencies are restated at the rates prevailing at that date.

Exchange difFerences arisrng on settlemenurestatement of foreign currency monetary assets and liabllities of
the Company are recognized as rncome or expense in the Consolidated Statement of Prof,t and Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial kansactions. Non-monetary items carried at fair value that are
denominated in forei(in currencies are translated at the rates prevailing at the date when the fair value was
determined.

5ll'}age'

The following are the material accounting policies for the Company:

2.1 Foreign currencies



2.2 P?opetty Plant & Equipment

On transition to lnd AS i.e. on 1 April 2022, $e Company has elected to continue with the carrying value of all
of its property. plant and equipment (PPE) recognised as at 1 April 2022 measuted as per the lndian GAAP
and use that carrying value as the deemed cost ofthe PPE.

Recognition and rleasu rement
The aost of an item of property, plant and equlpment are recognised as an asset if, and only if it is probable
that future economic benefits associated with the item will flow to the Company and the cost of the item can
be measured reliably.

Freehold land is carried at historical cost less any accumulated impairment losses

Items of property, plant and equipment (including capital-work-in progress) are stated at cost of acquisition or
construction less accumulated depreciation and impairment loss, if any.

Cost includes expenditures that are directly attributable to the acquisitton of the asset.i.e., freight, duties and
taxes applicable and other expenses related to acquisition and installation. Thecost of self-constructed assets
includes the cost of materials and other costs directly attributable to bringing the asset to a \,yorking condition for
its intended use. Bbrrowing costs that are directly attributable to the constructionor production of a qualifying
asset are capitalized as part of the cost of that asset.

The cost of replacing fan of an item of property, plant and equipment is recognized in the carrying amount of the
item if it is probable that the future economic benefits embodied within the part will flow to the Company and its
cost can be measured reliably. The carrying amount of the replaced part will be derecognized. The costs of
repairs and maintenance are recognized in the statement of profit and loss as incurred.

Items of stores and spares that meet the definition of Property, plant and equipment are capitalized at cost,
otherwise. such items are classified as inventories.

Vvien significant parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives.

Items of property, plant and equipment acquired through exchange of non-monetary assets are measured at
fair value, unless the exchange transaction lacks commercial substance or the fair value of either the asset
received or asset given up is not reliably measurable, in which case the asset exchanged is recorded at the
carrying amount of the asset given up.

Subseg.lent expen d itu rc

Subsequent expenditure is capitalised only if it is probable that the future economic benejits associated with
the expenditure will f ow to the Company and the cost of the item can be measured reliably.

Depreciation

Depreciation is recognized in the statement of profit and loss under Straight line method based on the
Companies Act, 2013 ("Schedule ll"). For assets acquired or disposed of during the year, depreciation is
provided on pro rata basis. Land is not depreciated.

The estimated useful lives are as follows

Type of Asset' Useful life in years

Plant and machinery

Furniture and fiftings

Motor vehicles

Electrical equipment

Computers

Air Conditioners

8 Years

10 Years

I Years

10 Years

3 Years

10 Years
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'For each class of assets, the Management believes, based on technical evaluation cerried out by them
internally, that the useful lives as given above best represent the period over which the Managemenfexpects
to use these assets. Hence, the useful lives for assets is different form the usefu! lives as specified in Part C
of the Schedule ll of the Act.

An item of property, plant and equipment and any signiflcant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal.

Any gain or loss arising on de-recognition ofthe asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset
is derecognised.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted
prospectively, if appropriate.

Advances paid towards the acquisition of property, plant and equipment outstanding at each reporting date is
disclosed as capital advances under olher assets. The cost of property, plant and equipment notready to use
before such date are disclosed under capital work-in-progress.

Assets not ready for use are notdepreciated.

2.3 lntangible assets
On transition to lnd AS, the Company has elected to continue with the carrying value of all of intangible assets
recognised as at 1 April 2022 measured as per the previous GAAP and use that carrying value as the deemed
cost.

lntangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated.impairment losses.
lnternally generated intangibles, excluding capitalised development costs, are not capitalised and the related
expenditure is reflected in the statement of profit and loss in the period in which the expenditure is incurred.

The useful lives of intangable assets are assessed as finite.

lntangible assets are amortized over the useful economic life and assessed for impairment, whenever there is
an indication that the intangible asset may be rmpaired. The amortisatjon period and the amortisation method
for an intangible asset are reviewed at least at the end of each reporting period. Changes in the expected
useful life or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as changes in
accounting estimates. The amortisation expense on intangible assets is recognized in the statement of profit
and loss, unless such expenditure forms part of carrying value of another asset.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit and
loss when the asset is derecognised.

Following initial recognition, the asset is carried at cost less any accumulated amortisation and accumulated
impairment losses. Amortisation of the asset begins when development is complete and the asset is available
for use.

Amortization of lntangible assets

The lntangible assets are amortized on straight line basis over a period of three years.

2,4 Financiallnsttuments

A financial instrument is any contracl that gives rise to a financial asset of one entity and a linancial liability or
equity instrument of another entity.

a. Financial assets

lnitial recognition and measurement
All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair
valud through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.
Purchases or sales of financial assets that require delivery of assetswithin a timeframe established by regulation
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Debt instruments' at amortised cost

A 'debt instrument' is measured at the amortised cost, if both of the following conditions are met: (i) The asset
is held within a business model whose ob.lective is to hold assets for collecting contractual cash flows; and (ii)
Contraclual terms of the asset gjve rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (ElR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the ElR. The EIR amortisition is included in finance
ancome in the statement of profit and loss. The losses arising kom impairment are reccgnised in the statement
of proflt and loss. This category generally applies to trade and other receivables.

Debt instrument at FWOCI

A 'debt instrument' is classified as FWOCI, if both of the following criteria are met: (i) The objective of the
business model is achieved both by collecting contrectual cash flows and selling the financial assets; and (ii)
The asset's contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date
at fair value. Fair value movements are recognized in OCl. However, the Company recognizes interest income,
impairment losses and foreign exchange gain or loss in the statement of profit and loss. On de-recognition of
the asset, cumulative gain or loss previously recognised in OCI is reclassified from the quity to statement of
profit and loss. lnterest earned whilst holding FWOCI debt instrument is reported as interest income using the
EIR method.

Debt instrument at FWPL

FWPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorEation as at amdrtized cost or as FVTOCI, is classified as FVTPL. Debt instruments included within the
FWPL category are measured at fair value with all changes recognized in the statement of profit and loss.

Equity lnstruments

All equity investments in scope of lnd AS 109 are measured at fair value. Equity instruments which are held for
trading are classified as FVTPL. lf the Company decides to classify an equity instrument as FVTOCI, then alt
fair value changes on the instrument, excluding dividends, are recognized in the OCI and there is no subsequent
reclassification of these faar value gains and losses to the statement of profit and loss. Equity instruments
included within the FVTPL category are measured at fair value with all changes recognized in the statement of
profit and loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognized (i.e., removed from the Company's balance sheet) when:

a) The rights to receive cash flows from the asset have expired, or

b) The Company. has transferred its rights to receive cash flows from the asset or has assumed an obligation

8lPage

or convention in the market place (regular way trades) are recognized on the trade date, i.e., the date that the
Company commits to purchase or sell the asset.

Subseguent meas u rem ent

For piurposes of subsequent measurement, financial assets are classified in four categories:

o Debt instruments at amortised cost:

o Debt instruments at fair value through other comprehensive income (FVTOCI)i

. Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL);

. Equity instruments measured at fair value through other comprehensive income (FVTOCI). .



to pay the received cash flows in full without material delay to a third party' under a 'pass-through'

arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the
asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of
the asset, but has transferred control of the asset.

\Men the Company has transierred its rights to receive cash flows from an asset or has entered into a pass-
through anangement, it evaluates if and to what eltent it has retained the risks and rewards of ownership. \Men it

has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control
of the asset, the Company continues to recognize the transferred assetto the extentofthe Company'scontinuing
involvement. ln that case, the Company also recognises an associated liability. The transferred asset and the
associated.liability are measured on a basis that reflects the rights and obligations that the Company has
retaioed.

lnvestments in subsidiaries

The Company has elected to recognize its investments in equity instruments in subsidiaries at cost in

accordance with the option available in lnd AS 27, 'Separate Financial Statements'.

I mpairment of Fi nancra, 4ssets

The company assesses at each balance sheet date whether a financial asset or a group of financial assets is
impaired.

ln accordance with lnd AS 109, the company uses 'Expected Credit Loss" (ECL) model, frcr evaluating
impairment of Financial Assets other than those measured at Fair Value Through Profit anlC Loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to:

. The 12 months expected credit losses (expected credit losses that result from those default events on
the financial instrument that are possible within '12 months after the reporting date);

. Full lifetime expected credit losses (expected credit losses that result from all possible default events
over the life of the linancial instr.ument)

The company uses 12-month ECL to provide for impairment loss where there is no significant increase in credit
risk. lf there is significant increase in credit risk full lifetime ECL is used.

b. Fihancial liabilities

lnitial recognition and measuremant

Financial liabilities are classified, at initial recognitron, as financial liabilitles at fair value i.e., loans and borrowings.
payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate. All flnancial
liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, fi nancial guarantee contracts.

S u bseq u ent m eas u rem en t
The measurement of financial liabilities depends on their classification.

Financial liabitities at fair value thrcugh profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and f nancial llabilities
designated upon initial recognition as tair value through profit or loss. Financial liabilities are classifed as held for
trading if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative
f,nancial instruments entered into by the Company that are not designated as hedging instruments in hedge
relationships as defined by lnd AS 109. Separated embedded derivatives are also classified as held for trading,
unless they are deslgnated as effective hedging instruments. Gains or losses on liabilities held for trading are
recognised in the statement of profit and loss.

Financial Iiabilities designated upon initial recognition at fair value through profit or loss are designated as such
at the initial date of recognition, and only if the criteria in lnd AS 109 are satisfied. For liabilities designated as
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FVTPL, fair value gains/losses attributable to changes in own credit risk are recognized in OCl. These gains/
losses are not subsequently transferred to the statement of profit and loss.

However, the Company may transfer the cumulative gain or loss within equity. All other changes in Fair value of
such liability are recognised in the statement of profit and loss.

Loans and borrowings

After initial recognition, interest-bearing borrowings are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in the statement of profit and loss when the liabilities are derecognised
as wellas through the EIR amortization process. Amortized cost is calculated by taking intohccount any discount
or premium on acquisition and fees or costs that are an integral part of the ElR. The EIR amortisation is included
as finance costs in the statement of profit and loss.

D*rccognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired.
Wtren an existing flnancial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
de-recognition of the original liability and the recognition of a new liability. The difference in the respective
cerrying amounts is recognised in the statement of profit and loss.

Reclassification of financial assets and liabilities

The Company determines classiflcation of financial assets and liabilities on initial recognition. After initial
recognition, no re-classification is made for financiar assets which are equity instruments and financial liabilities.
For financial assets which are debt instruments, a re-classification is made only if there is a change in the
business model for managing those assets. A change in the business model occurs when the Company either
begins or ceases to perform an activity that is signiflcant to its operations. lf the Company reclassifies financial
assets, it applies the rerlassification prospectively from the rerlassification date, which is the first ilay of the
immediately next reporting period following the change in business model. The Company does not restale any
previously recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of tinartcial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet, if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

2.11 Cash & Cash Equivalents

Cash and bank balances comprise of cash balance in hand, in current accounts with banks, and other short-
term deposits. For this purpose, "short{erm" means investments having maturity of three months or less from
the date of investment, and which are subject to an insignificant risk of change in value. Bank overdrafts that
are repayable on demand and form an integral part of our cash management are included as a component of
cash and cash equivalents for the purpose of the statement of cash flows.

Furtherfixed deposits with original maturity of more than three months but less than 12 months are also required
to be shown under "Other Bank Balances".

Deposits with banks having orjginal maturity of more than 12 months are required to be shown under "Other

non-current financial assets".

lnventories comprisrng of medical consumables, surgical equipments and drugs are valued at the lower of cost
and net realizable value. Cost of inventory comprises purchase price and all incidental expenses incurred in
bringing the inventory to its present location and condition. The Company follows the first in first out (FIFO)
method for determining the cost of such inventories. Net realizable value is the estimated selling price in the
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2.t2 lnventories

lnventories are valued at the lower of cost and net realisable value.



ordinary course of business, less the estimated costs of completion and the estimeted costs necessary to make
the sale

2.13 lmpairment of non-financial assets

The carrying amounts of the Company's non-financial assets, other than inventories and deferred tax assets
are reviewed at each reporting date to determine whether there is any rndication of impalrment.

lf any such indication exists, then the asset's recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit (as defined below) is the greater of its value in use
and its fair value less costs to sell.

ln assessing value in use, the estimated future cesh flows are discountedto their present value using a pre{ax
discount rate that reflects current market assessments of the time valueof money and the risks specific to the
asset or the cash-generating unit.

For the purpose of impairment testing, assets are grouped together into the smallest group of asiets that
generates cash inflows from continuing use that are largely independent of the cash ,nflow of other assets or
groups of assets (the "cash-generating unit").

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are
prepared separately for each of the Company's CGUs to which the individual assets are allocated. These
budgets and forecast calculations generally covera period offive years. For longer periods, a long-term growth
rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow prolections
beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow
projections in the budget using a steady or decljning growth rate for subsequent years, unless an rncreasing
rate can be justified. ln any case, this growth rate does not exceed the long-term average groMh rate for the
products, industries, or country in which the entity operates, or for the market in which the asset is used

An impajrment loss is recognized in the statement of profit and loss if the estimated recoverable amount of an
asset or its cash-generatang unit is lower than rts carrying amount. lmpairment losses recognized in respect of
cash-generating units are allocated first to reduce the carrying amount of any goodwill allocated to the units
and then to reduce the carrying amount of the other assets in the unit on a pro-rata basis.

Rave/,s,al of lmpar'zrerrt of Assets

An impairment loss in respect of goodwill is not reversed. ln respect of other assets, impairment losses
recognized in prior periods are assessed at each reporting date for any indications that the loss has decreased
or no longer exists. An impairment loss is reversed jf there has been a change in lhe estimates used to
determine the recoverable amount. An impairment loss is reversed only to the extent that the asset's carrying
amount does not exceed the carrying amount that would have been determined, net.of depreciation or
amortization, if no impairment loss had been recognized.

2.14 Employee Benefits

Short term employee benefits
Short-term employee benefits are expensed as the related service is provided. A liability as recognized for the
amount expected to b€ paid if the Company has a present legal or constructive obligation to pay this amount as
a result of past service Fovided by the employee and the obligation can be estimated reliably.

Def i ned contri b utio n p la n s
The Company's contributions to defined contribution plans are charged to the statement of proft and loss as
and when the services are received from the employees.

Defined benefit plans
The liability in respect of defined benefit plans and other post-emptoyment benefits is catculated using the
projected unit credit method consistent with the advice of qualified actuaries. The present value of the defined
benefit obligation is determined by discounting the estimated future cash outflows using interest rates of high-
quality corporate bonds that are denominated in the currency in which the benefits will be paid, and that have
terms to maturity approximating to the terms of the related defined benefit obligation. ln countries wlere there
is no deep market in such bonds, the market interest rates on govemment bonds are used. The current service
cost of the defined benefit plan, recognised in the statement of profit and loss in employee benefit expense,
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reflects the increase in the defined benefit obligation resulting from employee service in the current year, benefit
changes, curtailments and settlements. Past service costs are recognised immediately ln the statement of profit
and loss.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the statement
of profit and loss. Actuarial gains and losses arising from experience adjustments and lhanges in actuarial
assumptions for defined benefit obligation and plan assets are recognized in OCI in the period in which they
arise. WIen the beneflts under a plan are changed or when a plan is curtailed, the resulting change in beneflt
that relates to past seFvice or the gain or loss on curtailment is recognised immediately in the statement of profit
and loss. The Company recognises gains or losses on the seftlement ofa defined benefit plan obligation when
the settlement occLrrs.

Termination benefits
Termination benefits are recognised as an expense in the statement of proflt and loss when the Company is
demonstrably committed, without realistic possibility of withdrawal, to a formal detailed plan to either terminate
employment before the normal retirement date, or to provide termination benefits as a result of an off er made
to encourage voluntary redundancy. Termination benefits for voluntary redundancies are recognised as an
expense in the statement of profit and loss if the Company has made an off er encouraging voluntary
redundancy, rt is probable that the otfer will be accepted, and the number of acceptances c,an be estimated
reliably.

Other long-term employee benefib
The Company's net obligation in respect of other long-term employee beneflts ls the amount of future beneflt
that employees have earned.in return for their service in the current and prevjous periods. Thalbenefll is
discounted to determine its present value. Re-measurements are recognised in the statement of profit and loss
in the period in which they arise.

2.15 Provisions,.contingent liabilities and contingent assets

Provisions
Aprovision is recognized in the statement of profit and loss il as a resultofa past event, the Company has a present
legal or constructive obligation that can be estimated reliably, and it is probable that an oumow of economic
benefits will be required to settle the obligation. lf the effect of the time value of money is material, provisions
are determined by discounting the expected future cash flows at a pre{ax rate that reflects current market
assessments of the time value ofmoney and the risks specific to the liability. VVIere discounting as used. the
increase in the provision due to the passage of time is recognized as a flnance cost.

Contingent liabilities and contingent assets
A distlosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not, require an outflow of resources. Vvhere there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision ordisclosure is made.

Contingent assets are not recognized in the flnancial statements. However, contingent assets are assessed
continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related income
are recognized in the period in which the change occurs.

Onerous contracts
A provision for onerous contracts is recognised in the statement of profit and loss when the expected benefits
to be derived by the Company from a contract are lower than the unavoidable cost of meeting its obligations
under the contrac!. The provision is measured at the present value of the lower of the expected cost of
terminating the contract and the expected net cost of continuing with the contract. Before a provision ts

established, the Company recognises any impairment loss on the assets associated with that contract.

Reimbursement rights
Expected reamburs'ements for expenditures required to settle a provisaon are recognised in the statement of
profit and loss only when receipt of such reimbursements is virtually certain. Such reimbursements are
recognised as a separate asset in the balance sheet, with a corresponding credit to the specific expense for
which the provision has been made.
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2.16 Revenue Recognition

The Company recognises revenue from engineering, procurement and construction contracts ('EPC') over

the period of time, as performance obligations are satisfied over time due to continuous transfer of control

to the customer. EPC contracts are generally accounted for as a single performance obligation as it involves

complex inlegration of goods and services.

The performance obligations are satisfied over time as the work progresses. Revenue, where the
performance obligation of long-term construction contract is satisfied over time since the Company creates

an asset that the customer controls and it has an enforceable right to payment (i.e. right to invoice) for

performance comPleted to date, is recognised in proportion to the stage of completion of the contract. The

stage of completion is assessed by reference to surveys of work performed and /or on completion of
physical proportion of the contract work. ln case of proJect is at an initial stage then contract revenue is

recognised only to the extent of contract costs incurred that are likely to be recoverabfe. Contract costs are

recognised as an expense in the Restated Consolidated Statement of Profit and Loss in the accounting
periods in which.the work to which they relate is performed. lf the consideration in the contract includes

price variation clause or there are amendments in contracts, the Company estimates the amount of

consrderation io which it will be entitled in exchange for work performed.

Due to the nature of the work required to be performed on many of the performance obligations, the

estimataon of total revenue and cost of completion is complex, subject to many variables and requires

significant judgment. Variability in the transaction price arises primarily due to liquidated damages, price

variation clauses, changes in scope, incentives, if any. The Company considers its experience with similar

transactions and expectations regarding the contract in estimating the amount of variable consideration to

which it will be entitled and determining whether the estimated variable consideration should be

constrained. The Company includes estimated amounts in the transaction price to the extent it is probable

that a significant reversal of cumulative revenue recognised will not occur when the uncertainty associated

with the variable consideration is resolved.

The estimates of variable consideration are based largely on an assessment of anticipated performance

and all information (historical, current and forecasted) that is reasonably available. Progress billings are

generally issued upon completion of certain phases of the work as stipulated in the contract.

Billing terms of the over-time contracts vary but are generally based on achieving specified milestones. The

difference between the timing of revenue recognised and customer billings result in changes to contract

assets and contract liabilities. Payment is generally due upon receipt of the invoice.

Contractual retention amounts billed to customers are generally due upon expiration ofthe contract period.

The contracts generally result in revenue recognised in excess of billings which.are presented as contract

assets on the statement of financial position. Amounts billed and due from customers are classified as

ieceivables on the statement of inancial position. The portion of the payments retained by the customer

until final contract settlement is not considered a significant financing component since it is usually intended

to provide customer with a form of security for Company's remaining performance as specified under the

contract, which is consistent with the industry practice. Contract liabilities represent amounts billed to

customers in excess of revenue recognised till date. A liability is recognised for advance payments and it

is not considered as a significant financing component because it is used to meet workihg capital

requirements at the time of pro.iect mobilization stage. The same is presented as contract liability in the

statement of Frnancial position.

Estimates of revenues, costs or eltent of progress toward completion are revised if circumstances change.
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Any resulting increases or decreases in estimated revenues or costs are reflected in Restated Cohsolidated

Statement of profit and loss in the period in which the circumstances that give rise to the revision become

known by management.

For construction contracts the control is transferred over time and revenue is recognised based on the
extent of progress towards completion ofthe performance obligations. VvIen it ts probable that total contract
costs will exceed total contract revenue, the expected loss is recognised as an expense immediately. The
percentage of completion was calculated according to the nature and the specific risk of each contract in
order to reflect the effective completion of the pro.lect. This percentage of completion could be based on
technical milestones or as per the contractual terms specifled. A construction contract is considered
completed when the last technical milestone is achieved, which occurs upon contractual transfer of
ownership of the asset

2.17 Tax Expenses

lncome tax expense comprises current and deferred tax. lt is recognised in profit or loss except to the extent
that it relates to a business combination, or items recognised directly in equity or in Other comprehensive
income.

The Company has determined that interest and penalties related to income taxes, including unqertain tax
treatments, do not meet the definition of income taxes, and therefore accounted for them under lnd AS 37
Provisions, Contingent Liabilities and Contingent Assets.

Current tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date. Current income tax relating to items recognised outside the
statement of profit and loss is recognised outside the statement of profit and loss (either in OCI or in equity in
correlation to the underlying transaction). Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions, where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets
and llabilities and their carrying amounts for flnancial reporting purposes at the reporting date.

Deferred tax liabilities and assets are recognized for all taxable temporary differences and deductible temporary
differences.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused iax losses
can be utilized.

The carrylng amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to
be utilised.

Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that
it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when
the asset is realised or'the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reponing date.

Defefred tax relating to items recognised outside the statement of profit and loss is recognised outside the
statement of proiit and loss (either in OCI or in equity in correlation to the underlying transaction).

Deferred tax assets and deferred tax liabilities are otfset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
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taxation authority

Goods and Service Tax (GST) paid on acquisition of assets or on incuning expenses

When the tax rncurred on purchase of assets or services is not recoverable from the taxation authority, the tax
paid is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable.
Otherwise, expenses and assets are recognized net of the amount of taxes paid. The net amount of tax
recoverable from, or payable to, the taxation authority is included as part of receivables or payaEles in the
balance sheet.

2.18 Borrowing cost

Borrowing costs directly aftributable to the acquisition, construction or production of qualifying assets, which are
assets that necessarily take a substantial period of time to get ready for their intended use, are added to the
cost of those assets. until such time as the assets are substantially ready for their intended use.

lnterest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation. All other borrowing costs are
recognised in statement of profit and loss in the period in which they are incurred.

2.19. Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

The Company as a /essee

The Company applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Company recognises lease liabilities to make lease paynents and
right-of-use assets representing the right to use the underlying assets.

Rrohf-of-use assets

The Company reoognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities.

The cost of right-of-use assets includes the amount of lease laabilaties recognised, initral direct costs ancurred,

and lease payments made at or before the commencement date less any lease incentives received.

Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated

useful llves of the assets. lf ownership of the leased asset transfers to the Company at the end of the lease term
or the cost reflects the exercise of a purchase option, depreciation is calculated using the estimated useful fife

of the asset.

The iight-of-use assets are also subject to impairment. Refer to the accounting policies in section of lmpaarment

of non-fi nancaal assets.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value

of lease payments to be made over the lease term. The lease payments include fixed payments (ancluding in-

substance fixed payments) less any lease incentives receivable, variable lease payments that depgnd on an

index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also

include the exercise price of a purchase option reasonably certain to be exercised by the Company and
payments of penalties for terminating the lease, if the lease term reflects the Variable lease payments that do

not depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories)

in the period in which the event or condition that triggers the payment occurs.

ln calculating the present value of lease payments, the Company uses its incremental borrowing rate at the

lease commencement date because the interest rate implicit in the lease is not readily determinable. After the

commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced

for the lease payments.made. ln addition, the carrying amount of lease liabilities is remeasured if there is a
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modification, a change in the lease term, a change in the lease payments (e.9., changes to future payments
resulting from a change in an index or rate used to determine such lease payments) or a chaflge in the
assessment of an option to purchase the underlying asset. The Company's lease liabilities are included in
Borrowings.

Shoftlerm leases and es of /ow-value assefs

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that
have a lease term of 12 months or less f!'om the commencement date and do not contain a purchase option). lt
also applies the lease of low-value assets recognition exemption to leases that are considered to be of Iow value.
Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straigh!
line basis over the lease term.

2.20 Earnings Per Share

Basic earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average oumber of
equity shares outstanding during the year.

The weighted average number of equity shares outstanding during the year is adJUsted for events such as bonus
issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have
changed the number of equity shares outstanding, without a conesponding change in resources.

Diluted eernings pel share

Diluted earnings per share is computed by dividing the profit (considered in determination of basic earnings per
share) after considering the effect of interest and other financing costs or income (net of attributable taxes)
associated with dilutive potential equity shares by the weighted average number of equity shares considered for
deriving basic earnlngs per share adjusted for the weighted average number of equity shares that would have
been issued upon conversion of all dilutive potential equity shares.

2.21 ' Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker. The Board of Directors is responsible for allocating resources and assessing
performance of the operating segments and accordingly is identifled as the chief operating decision maker

2.22 Events after reporting date

Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of
the reporting period, the impact of such events is adjusted within the restated consolidated financial statements.
Otherwise, events after the Balance Sheet date of material size or nature are only disclosed.

2.23 New Accounting pronouncements

Ministry of Corporate Atfairs ( MCA") notifies new standards or amendments to the existing standards under
Companies (lndian Accounting Standards) Rules as issued from time to time. For the year ended March 3'1,

2025, MCA has not notified any new standards or amendments to the existing standards applicable to the
Company.

2.24 Climate - related matteE
The Company considers climate-related matters in estimates and assumptions, where appropriate. This
assessment includes a wide range of possible impacts on the Company due to both physlcal and transition
risks.

Even though climate-related risks might not currently have a significant impact on measurement, the Company
is closely monitoring relevant changes and developments.

16lP a g e
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Trenzet lnfr. Limlted
(Formorly known as Trsn26l lnfrt Prlvate Lim;ted)
CIN:U/I5200AP201aPTC09471 I
Not€3 to Conrolialalod Flnanci.l Statements for lho year ended 31 March 2025
(All amouols are rn INR Lakhs exceot share data or untess othefttse stated)

5 Loa6s

5 other financist assets

7 Other a9set3

{i) Non-curront
Unsecuaed, conaidercd good
Security depostts
Margrc inoney deposrts
Totat

26.10
/91.13

13 89
to7 87

36 10
.166 32

Non-curont

ln loant venlurcs

Aoqreegate va,ue of quoted rnve$manls and markel value tnrjreoi
Agqreeeale value of unquoted investments

31 March 2024 Aoril 2023

1 D27 94 873 91
1.O27.94 916.82 873.91

1 C2t 94 3'16 82 873 91

31 March 2C25 3l Ma rcn2024 01 Aoril2023

3 1 March 2025 31 March 2024 01 Acnl 2023

{l) Non-cur€nt
unsecured, coaEiderEd qood
loans lo related oadies
Loans to olhels
Total

( la) Currenr
Uns€currd, conlialered Eood
Loans to Retated Parties
Loans to others

817 .23 {51 75 50zl.s2

tir) Currefit
Unsecured. considered oood
Secu, itv oeoor(s
Eamest Money Depcsrts
Contradually iermbursabla erpensea
Wlth held amourits rcaeivabte

1959.81
446.39

1 37i 47
1C2 05

1.500 70
544 85

90 .,17 36 120 t?
3.0s8.1.1 ? 526.87 2.155.67

31 March 31 Mar:n 2C24 01 Aprll2C23
l{on srrent

MAT Credn

Raw rnaenal
Melerial al srtes
Finrshed Goods

2.2A 22C
2.2n 2.20

CufiEnl
Advances rc suDpljers I subconiractors
GST TDS Recervable
Otlers
Stafi Advances

1 299.87
80 25

138C.54
2317
035

2 625 7B

2,625.78 1,380.12 1,404.06

31 March 2025 31 2O24 Cl ADrll2023
34_70

2,Ui _16

4.55
1,547 _14

2.387 ?.875.85 1.551.73

162.88 144 46 136 27
162.8A 144.46 136.27



Trenzot lnfra LimlEd
lFormerly known a3 Tronzel lnfra PdvaE Llm,ted)
CIN:U4t200AP201ilPTCog/l7 l8
l{ot6. to Conrolidatod Fln.nci.l Stllaments for the year endeo 31 arch 2025
(All amounts a.e in INR Lakhs exce9l shale data or unl6o ofierwise stated)

9 Trade rec€ivables

{a} Trade receivebles ageinq

Cpennq balance al beqtnntnq of lhe yei.
Povision made during the year
8ad debts w'itten olt 6udnq the vear
Cloaing balance et end of the r.sr

10 Cash ancl casi equivalents

31 Marsh 2025 3'l 2024 A1Aat1l2O23
Tlade ecervablss consderoo qooo - JnsecLieo
Less: Provrsion for expected credl loss

6.321.01
{91 531

2 826.5s
t90 15)

2.201.12
t89 791

6 229-4a 2 736.39 2-'111-33

31 tJlarch 2025 31 2024 0l ADril2023
Undis4)ted ou/standihg fo. folbwihg o€'nods trcn due Oab cf paynent
(D Not due
(ii) Less than 6 months
(iir) 5months-1year
(iv) 1-2vears
{v) 2-3vears
ivi) More than 3 veals

Less' Provrslon ior epected credi loss

2.487.46
30.84

209.10
1.05

89 10

1 ,901 22
209.06

1.05

42.?2

(89 79)

6 17E 92
13 99
3C.84
7.19

83 08

(31.53) (90 1s)

6,2?9.46 2.736.39

The.e are no disguted recervabtes ou$andinq as at 3.l March 2025, 31 Ma.Gt 2024 3t March 2023 and 1 Agrit 2022

lbl Movement in the.allowance for trade eceivabies

2,111.33

3l Mar:h 202s 3, t 6!I!!?93t_____94pdE!3!._
9C15 8979 A2 22
l3S 036 |- i7

9r.53 90.15

3 l March 25 a1 atLh2o2l 01 Aoril 2023
Cash on hanc
Balances with banks
- ln cunenl accounts

30.s8

354

26274

u9 23

63 05

153.09

'!l ganx Balances other than abcva

Frxed Deposlts witi banks ( 3-12 n&n:hs matudty)

12 Currenttax aatet lnet)

Cuffeit tax asset he0

3r.12 ,1,r11.97

3i Ma.ch 2025 31 lrarch 2024 01 Apr 2023
1203li,! 1.007 37

1,209.tM 1,007.37

1M3rch 31 Marcn 2021, 01 ADril 2023
55 256 92 252 19

256_92 252.49
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TronEt lnllr Llmltod
{Folmony known a. TrEnzot lnlra PrivrG Llmlt d)
CIN:U45200AP2014PTC0'4718
ilot . to Conaolidatod Flnrncl.l StrtamcnB toa tra Vo:r end€d 3t Iaach 2025
(All amounts are m INR Leins except she,r dsta or unlr*s o$€fwis€ 31st€d)

1a Olhor cquity
Prrucul.r!

RelrtnGd oamtnta
Op€ning Balanca
Add Prolil lor lhe year
ood6e6e in noar-controlllnE inl€r.{ due to div63trn€rt
Clo.lno tiLnc6
Othor compmh€nsvc income
Oth.r oquhty .ttributrble lo ih. .qult hotd.E of l,lo p.rrn! Cofipeny

l5 aorowlngs

3 242 42
1.507 82

/1.890.24
0.75

3,935 80
4@ 72

2,649 93
314.5A

95 43
178 66

a.lzl4.52 2-964-52 2tt.Og

4 690 24
2 695 26
112371)

7,461.f I
2X

1.992 90
1 .289 52

3,242.42
050

0l April 2023

(i) NonCurYEnl
Socured
Vohrcle roans kom banks

(r, Currenr
Scculld
Loans ftom banks repsyable on domand
Cunenl malurili6 ol non-clrnenl OonraM/ings

7,144.15 4,891.00 3,242_92

31 Uerch 2025 31 larch 20221 01 Apnl2023

51 039 321.26 457 74
t10.3! 521.28 151.71

Foot note

15 Loi3e liabiliti.s

Ii)

Vghiclo loan! from b.nks
e) vchde b€ns aru !.qsod 0y tlypdEcalloal cll llL v€hid.s nnsnced thuJgh th€ ioen arrd.lcmcrlt9 such toans are DpeyEbt€ tn equsl
ft|ontttly rnsiallrnonB ov6l a p6nod ol2lo 5 y6aB and c€ry nt6r63t rata rsqing b6ix€€n 8.m % to 12.00 % pca annum.

Loans from b.nk6 rspayablg on domand
wod(ng capnal clernaM Loans end cast credil facitnies avafto tloln aonsonium ot bstt3 sr. sconed by:

a)Hypolhecslion aosnn frsi cnarlc on nocks, book deDts end olh€r srnact sssaG ofthe Compeny, (exouong 3p€cifc prolcds) bolh
p.6scat and tuiJG, ranking pafl pessu amoagst consortium baflks

D)Th*€ facilities carry en int6rBs-1 rate of I 25% p€r snnum

(I) curr! t
L6ase liabilrlles

{i) tlon cudEnt
s€ojfity d€posils

(ll) CurEnr

17 Otior fl nancia I li.blllies

31 M.rch 2025 3l M.rch 2024 Ol April 2023

245 i 19 793
1.19 7.93

6.74 494
4.37 674 ,4.94

31 March 2025 31 M.rch 2024 01 Aprir 2023

432 a2a 0.29
0.32 0.28 029

31 M.rch 2025 3l March 2024 31 M.rch 2023

a 13 503 427
4.13 6.03 4.2f

31 M:rch 2025 31 2024 31 March 2023

0 81

(l) Non cursnt
Provision lor Employca bendi
Gratu,ty

(ii) cunrnl
P.ovdon io. Emptoyee beief(
Gratuity

081 2.34 2.',t'l

437

- 360.54 191 38
- 3m.54 191.3A



lFonmrlv l(nown .3 T..nz.i ltrL. Priv.i. Lifiltedl
Cll'l:UaS2OOAPml/aPTCOgl7l E
llot!. to c6.olldr!.rl Flnrnci.l sr.t..nont ,or &s v.ar .nd6d al trcn 2025
lAll alnounB als n ll{R Lakns exed srEr€ &ta o. untoss oltE*ie s.led)

19 o.Lr€d Gr ala.ra/ltiabi,i6*l ln.r)

(a) T'Ed6 oavabros aa€ho scjEduro as 31 31 t ard 2o?5

I.ade oavablos aaernq schedute as at 31 Ma.ch 2O!!

Trad6 oayabr€s arono sdr€duro as .! 0, a..! 2c2a

Data.td tat as*ts / (tqbtiE . nl
Proporly. d€.n am oau,pmal

l6as6 heb'fi€s

R.{66s!roment qsnt(loss€s} on d6nn€d b6n€tu ptans
Prov6lon lor qp€d6d crEdrr b6s

(:r9 62)
ll al)
2@
211

10.25)
22as

tfi27\
1315t
3.24
r60

{017)
2260

i42 (6)
(1€6)
172
225
(079)
23 04

-Tolal ourd€nd.na du€s ot mrcro and .malt srnorpri3olt (MSME)
-Tdd anslr.dn! dqes d dEdito.s oh€r risn m,cro ad srnsl anrorDns

2 425 53
23o273

t2515r

2025
1i 699 r5
3 564 5A 3 416 34

4,724 26

li!sME

a63

37

41?4.26

600 10
4CU

20$
15 4.115 50

31 M.rch 20?5 3t &24 01 Arrir 2023

olrt.t ndlm forlollowinq p.riod. trof, duo dst ot gaynEnt
1 016 A7

a212
705

2.96621
450 57

0
12r3 80

3 982 68
512 69

705
15€ 44

Ool.l.rrflm tor iollorlro D.rtod. lrom dua d.L ot p.wn nr
2.330 62

24.*
2.075m

475
12000
102 9a

29?6
125 03
168 35

orLhndrm lor tollo{ino o.rio.L lrom o!. <t.t .t a.ymenr
3.16795

11441
36 95
563

3 76€ 05
155 r15

117 59

ilob Th6re ar6 no ouBtsndinq drsOur€d duss osvaotos as at 31 March 2C25,31 March  O24 End Ol Aoflt 2023

(b) Tho c.sdrro6 cow6d by MlcJ.. srnsl a.d ir€d'uln Em6rPn*s oolsloFrn€rit ad, 2006 (1]E M$MEo A.r 206") rEv€ boen ddrnoa on
Lt6 ba3,s 0f r.do.rmion evailat € vth rho c(hrE v o's.lo&G rn rcsp€cr ot !t€ amou r payabto to 3!ch canrs. ao 916 b€tow

lD fh€ pnnopal arrc(-r r€rrcinim unpad 4 a tho snd of Lie y6ar
(ll) Th6 anerr ol rntors$ ac..Ed s.ld romsnrng unp€d on (1) sbov€
( ) Amount ol rnt€r6sr paid by th€ Company rn l6ms of S€qDn 16. ot rh€
MSMED ,€t 2@6 along wfh th6 amouns of paymonts mad€ D€yond lho
apmrrn€d dato durno lh€ y€ar
(rv) Iho 3mounl ol lnrorosl dus and pay6bt6 tor th€ f4rtod (wnsre :h€
pinopal nas bo€i p6d tn id6ro3r lnds dle MSMED Ari. 2006 noi psd)

(v) The ahounr or lanher rnt6r6sl .efrarn'ng ou€ aid iEyablo r. rhe
suc.asdrng years unrrl such dat€ wh6n rhG ntoreq dues as abovs are
aclualiy paid ro lh6 srnaLL 6nr6rprisar lor &E purpo$ of dr.stto$€nco s a
.l€duclbio oxp..dnui6 under SoclEn 23 ol L,r€ MSMEO A.r. 206

3t ll.rch 2025 tl x.rcn 2o2a 01 ao.it 2o2l
1 .,@2e 

2.425 53 639 ' 5

ldvam AOain$ Aank GuEme
Mobrlrsa&on Advancos

Co.porelo s@ai .slaons6ilitv lrabrt v

orhei €ip€ns.s pay.ble

500
307 09

086

12 09
1667
135 83

86 97
417 A



Trenzet lnfra Limited
(Formerly known as Trenzet lnfra Private Limited)
CIN:U/15200AP20'l 4PTC09471 8
Notes to Corsolidated Financial Statements for the year ended 31 March 2025
(All amounts are in INR Lakhs except share data or unless otheMise stated)

22 Revenue from operations

Sale of products
Sale of servic€s

23 Other income

lnterest on Uxed deposirs
Hire charges
lnterest on income tax refuno
Gain on sale of fixed assets
Miscellaneous income

24 Cost of materials consurfied

Opening stock
Add: Purchases
Less: Closing stock

25 Construction expenses

Sub contracting charges
Repairs and maintenance - Machinery & others
Freight Charges
Power and fuel

26 Changes in inventories

Material at sites
Beginning of the year
End of the !,ear

Finished Goods
Beginning of the year
End of the year

31 March 2025 3t March 2024
For the year ended

126.92

t.5z

47.91
20.10
3.70
0.35

128.24 7s.60

For the year ended
31 March 2025 3'l March 2024

8,371 .15
4.55

11,204.54
(34.70)

8,371 .15 11,174.38

For the year ended
31 tlarch 2025 31 March 2024

19.102.71
149.81
31.21
14.36

16,093.45
216.55
13/-.74
57.53

19,298,10 16,502.26

For the year ended
31 March 2025 31 March 2024

2,841.16
(2,387.03)

1 ,547.1 I
(2,841 16)

.i.54.'13 {1,2s3.98)

For the year ended3rm
1,308.97 2.985.66

32,032.21 27,850.43
33,341.18 30,836.09



Trenzet lnfra Limited
(Formorly known aa Trenzet lnfra Private Limited)
CIN :U45200AP201 4PTC09471 8
Notes to Consolidated Financial Statements for the year ended 31 March 2025
(Allamounls are in INR Lakhs except sl]are data or unless otheMise stated)

27 Employee benefits expense For the year ended
31 March 2025 3't March 2024

Salaries, wages and bonus
Contributions to provident and other funds
Stafi weltare expenses
Gratuity Expense

Total

28 Finance costs

lnterest expense on borrowings
lnterest expense on lease liabilities
Processing charges

29 Depreciation and amortisation expenses

Depreciation on property, plant and equipment
Depreciation on right of use assets

30 Other expenses

Labour cess charges
Royalty expenses (Seigniorage)
Rent
Commission
Duties and taxes
Travelling and conveyance
Mess Charges
CSR Expenses
lnteresl on Mobiliza on advances
lnsurance
Work Expenses
other Expenses
Office Expenses
Printing and Stationery
Loss on Sale of Assets
Provision for expecled credit loss
Mis Expenses
Professional & Consultancy Charges

Telephone & lntemet charges
Audhors remuneration
For statutory audit
For tar audit

507.32
0.37

115.54

260.32
0.75

96.43

960.12
39.30
23.51
2.73

1,094.80
26.16
26.37

1,025.6s 1.149.67

For the year ended
31 March 2025 31 March 2024

623.23 357.50

For the year ended
31 March 2025 3'l March 202.1

5.74
172.23

5.33
181.29 't77.55

For the year ended
31 March 2025 31 March 2024

217.70
90.03
42.%

70.82
46.94
32.91

45.5.r
41.44
c.12

22.O1
12.06
12.37
3.40
1.38
0.33

5.00

198.01
163.53
105.59
57.64
72.85
79.22
41.27
24.20
11.94
3.11
0.43
7.74

13.60
4.57

0.35
't.43
2.54
0.44
6.90

684.57 795.37



Tr.nz€t lnt.a Limlt d
(Fo.mcrly lnofi aa Trsuet lntr! Priv.to Limited)
C IN:UII52OOAP20 l ilPTC09zl7r 8
Noro. to Conlolldat d Flnancirl Sirtom6ntr for tho y€ar endsd 31 ir:rch 2025
tAllamounts are in tNR Lakhsexcept share data oruntess otheMi6e qaied)

3 l Fl.tt-tim. .doptjon ot lndl.n A..ountinq Sun.t.rds (hd AS)
T116 nnanoal slel€ments, for tha y€. endod 31 March 2025, a.6 lne frsi tte €ompary has prepared ln accordance win hd AS For p€oods up ro and ncluding tne Far

rogeher slh paragmph 7 ofm€ Companes (la{ounts) Rules,20t4 (lndian GqAP)

Accoadingly, lhe company has poparad nnancial stalsmerns wnlch comply with lnd AS applrcable fo, p€flods ending on 31 March 2025, tooeth€r Nith th€ comparatrc
t€rod oala as al and tor lh€ ysar €nded 31 March 2024 as dssc.ib€o lrl $e summary o, materi, accou.ni.E pol{ies tn p.epaim tl6se fiflanciat statemonts, lle
comparvs op€ning balanc€ sn€el w8s prepared as at 1 Apnl 2023, the compahys dat€ ol lrafliit,)n to lnd AS- This nole e4tai.ls tle p.inopat adjusrmerns made by rh€
company m roslerr€ ils hdian G,aP l5nandal slalemenls, indu(llng Ul€ balanc€ she€i es at 1 Ap 2023 and lh6 fnanciat statem€nts as a and lor ti€ year ended 31
$2td12024

Ex.mp0ont .ppli.d

exemPtions:

Dacmed Co.t
The compaty ha6 olodsd to continu6 wilh lhs canyng value loa sll ol iis property, pl€nl ard oqubmont, lnvesth€ot prop€(y aftt intaiEibte aGsets a5 Gcoonis€d in it6
hdian GAAP fnancials as do€msd cosr al trle ransiti,m date.

Th€ esiffiales at 1 Al,rll 2023 and st 31 Marcn 2024 are cons$ed wth thos€ m€de for rh€ $m€ daes in accodanc€ win lndran oqAp (afie. adjustments to rettsct any
dfter6nces n accounling polEios) and |ns company has condLd6(, fia fiere i5 no nscessty lo rovl€e the €stimatG under tnd AS, as thero is no obj€qivo evldenc€ of an
o,ror in thos€ ssnmaiss. Hor ever. estimales tisl w€re requrrcd under lnd AS bur not rcquked uncter Pr€vious GAAP are made by lhe company lor ih€ ret€var{ reponing
dates reneding condtjons otisttng as ai tiai ctals
Th€ esli$ales us€d by $e comPany lo pfesefit lh€se amolJnts m accordance wih lnd As r6fl6d condtoos at 1 Apail ma, !|1e clate of rJlsnbn to lnd As .

The folowng r€cond& iifis along with ery€nalons have b€en presedod to e4taio fr6 amparct ot tren6itioo !o tnd As:
R€concjl.ation ot 6qudy as ai 1 Apdt 2023 (dat6 o rEnstion ro h6 AS)i
Re.onoliatjon olequrly as 31 Mercn 2024
R6cono!,ation o, gmfl and loss lor ti6 y€ar 6nd6O 31 Msrch 2o2rl

R.concilirt on or.quity a! pr.vlourly rspon d unde. Provrcur GAAP ano th.t compoted unct.r hd AS:

Equity:! at31 Equity as ar
March 2024 Apnr 2023

01

Otner.quity .r p€r GAAP
AdJullment3 on rccornt ot a.ntidon to INO AS
ilnpad oo accou ot teases lnd AS 116
lmpact on accoud o, diflerenc. i'| oeten€d tar ass€i

lmpacl or a.counr of Pmvison lor g.aturry
lmpact on accour o, R+meas!rcmsnt gaingltoss€s) on dennsd bonefit ptans
lmpacl on acco$l of Provislon lor aQ€ded cr€dn bss

(0.75)
(2.18)
(9.37)
1.01

(90.15)

(c.36)
826

(7 04)
0.66

(89.79)

4,747.5'l 3,224 53

Equaty a! reponod per lNo AS

Rocorxift:niyl ol proft / (loss) b€tur€on financlrll nBsuns as preriousty roport€d un(br previ}ls GAAP erxt tnd As fff ttle ,€ar sfld€d

Pardculan

Adjurt menton accour ol 0''06
hpacl on acco$l ol €imneoirs classif.aton of hGron cn TDS
lmpacl on account oI €mnoous classifcation ol htsrest on GST
lmpact on accou of €rloneols ctassitication of GST Lale fitinq to€
lmpad on accou ot efroneous classilic€tion ol TOS Rec€ivabte
lmpad on sccount ol6ron€ous da6gfication ot hcome tax retund
rmp3d on 6ccount of enoneous dassilication oi orotSl trom Jvs

Pllfit.. per lndl.n GAAP
Adru.mnE on rccoont ol tr.n.tton to IND as
lmpacl on accdrnl of l€ases lnd As 116
hp€ct on eonl ot (fr'ffefencs Ir1 ool€frad lar a$€t
lmpscl on acclunt ot Proe$on ,or G€tiiy
lmp3d on acaou of Ra-mea$rremsnt gEin6J(toss6s) on dsnn€o b€nsllptans
lmpacl on accounl of Provisron ror €xp€.lod cr€dit to6s

adlGtomont on eccount ol a.ron€ou. cle..ificagon
lmpad on accou ol errorlools dassfic€lDn ol prolll from JVs
lmpacl oa accounl ol enoneous dassficalon ol hterest on Tos
hpacl on account ol enoneols classmcalon ol tnteresl on cST
lmpacl on accou or eroneous classficatioa of GST Lale frtinq

117 71t
(7 0E)
(3.84)

526.06
e38.49)
(24 08)
103.r19

(47 69)
(7.06)
(3 84)

527.11
(236.39)

(83 46)
sE.3!

/t.891.00 3,282.92

31 M.rch 2024

1,525.69

/0.39)
(2 57)
(2 33)
0.34

(0.36)

70.33
(0 05)

6rt.96

1,590.e5
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Trln2st lnf6 Limi!.d
(Form.ny tnown r. Trsnz.t lnlra Pnv.t€ Limir.d)
clN:u/620oaP2014PTC0l/l7t!
Nots ro conrclid.t d Fintnclrl stai.ment ror the y.ar end.d 3t itrch 2025
(All afiounb ere n INR Laths excepl share data or l]lless o$erHse statsd\

33 Rovonue trom contr.ctwith cu.tomo.

34 Erc.goond lbma torl'o2+25 napn.tanb

Gain on divesrmem of stake in KVR /qua prwar€ timted 3 suDsidaary of Tr€nzot intra timiled: Rs 539.1 1 Iakns

35 Au.illoir mmum.rrton

for rte Yo.r mdod
ri M.rc;.idrE---------51

5 00 6.90
b) Othsr charEes

csdfcatoi io6
5.00 6.90

30 Eerninqt p€r sharo

31 March 2025 31 March ?024
P.oft amd{ablo io €quitv holdsrs
Profir .ttributrbl. to .quity hotdoE to. bs.lc EPS
Numb€r ot snares d |he beoinnrno ot the lear
A(6: Equry shares lssl/ed ounng lh€ war
Less 8uy back of eau y shares dunnQ 0le War
Total numbor of oquit rh.r!3 out ilndino sttho.nd oflho yssr
Weiqhled average number ol equiiy shares outsianding durinq he year - Baslc
Welghl€d average number ol equty sh.res outsranding dunng lhe year - Oilutsd

Eammgs p€r shar€ o, par value 1O/- -8a9c
Eaminqs p€r share ol parvalue- 10/ - Oituted

2,695.26

1 ,40 @.000

1,607.62

1 .rr0.00.0o0

r.40.00,000
1 40,@.0@
140.00.0@

t,{t,00.000
1 !O 00 000
1.40.00 m0

19 25
4a
48

31 Ma.ch 2025 31 March 2024

1.308.97
32.O32 21

2.985 66
27.E50.43

33.341.18 30.636.09

32 032 21 27,850 43
32,032.21 27 850.43

1.30E 97 2.985.66
1,306.97 2.985.66

1.30€ 97
32 032 21

2.945 66
27.850 43

33,341.1E 30 636.09

{a) OlaagEr8qal.d rovanu. inlormation
Sale of seMc6s
tndia

{b) Tlmhs of r.v.nue rocooniuon
Prodrds translefied at a oolnt in trme
Services rondered ov€. a period ot tme

) Roconciliation of rmount of ravenue rocogniiod u,llh contraci p.tco
Revenue as Oer contrad€d Once

rncrease du€ to additbMl consid€Etio.t

conir.cl! with c!3tomo13

Tla4ed

33.341 16

33.341.18

30 836 09

30,836,09



nE nar.r cepoMr. ol i,16@ r.r oqE@ td fE rarE @€d 3r M..dr 2025 e 31 Msrch 2O2a e

sr.t.mnr ot .rofir .nir rr.l

Itd4rly t|i4n r Tnnra lilt Pnv.b limit <ll
CrN:t,.ll2oOAP:lO ltlPlcor,a?ll
N<tL. to cmolld.t a Fltumid sri.mnt lor $. F.r .nd.d 3, M..ch 2o2s
(alL .dounts €.. in rNR lrkhs et@or 3hr€ dat or qnl..s olh6M$ slat o)

Cu@.n rll@m Er 6aree

R€lslnq to o.r0rn.r6 and BvoMrol rmpo..rv dirf.6@.
lncotu t r .xrn- Ero.t d ln dr. (.t mm ol oroft .nd lo$

31 lt.Eh 2025 31 tl.Eh 202,4

699 99

osr.@d Er oLr6d ro ffi3 ccoa.6d n oo.nrnnl 
'n 

!E v€r

N6r (rossyoaf on Bma.@m6n6 ol denn.d b.n.tu otans
clllbrr.d rr chlrr d to oct

Raco@!.!o ot r.r .i9dr* -d ub e6tng Flft mhpl.d by l(,r.,. ddm.r. rs rab tq 31 M&n 2c25 &a 31

A@ntnq Drcfi b.t@ 
'@m6 

rd
€dcbd t r rr.I't.ita
Ar hda ..i.ud.ry ili.od t t nt ot 25.t7ta (31 l.rch 2025: 25..t7'ra)

Td €rled of iods @n-d.d61br6 to. tq p!lpo6.s
Td €fled ot BlrtnA to onqhaton and B@Ml ot lanDoEr ditter6n@s
Yd 6ff6.r5 0i ori{ adrcr.nonE

lcod t[ .rr.u .ro.t <, d r}l {rtrdnt ol 0d6t .r}d to..

1a 78 {1 35)
,14,7t 52a.A6

215 0g
lo.5a) lo.ool

515.67

214.41

t$2 74)
t1 35)

21.2',1!t 25!r*
Mov6m or dr.rud r.r

A!.r l Aprtr 2O2r Ch.tr& /

O.tnrd t , ..r.U ltt Uridt
PbDrnty r'Lnr .nd .qurNsr{

R.-rlE&lttMl orn (bs.l6 d.fnEd b.n.6r Dran3
Plov.M to. .xrac&d e€d[ b$

17 56)(r962)
(1al)
2@
211

(0 25r
126D

(42 06)

172

t .lind ru rx! lti.U&..l
Pro!.nY. Dr..t ..d 6ouD6nr

Rtuffil e.6s{16!.i 6 0.nn€d !.n€tld.ns
Ponn6 td qx...Ld cr.&r r.sr

tu, 2n
(315)
32a
160

1017)

i0 66)

1?1

r49 5?)
t131)
240
211

r0 25)
22A9

(c 09)
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(Fomny knfun.. TE.rt ldrn.Prrv.r. LiEri.d)
Cllt:lJa52oOAP2OlilPTcoL7ia
llor.. to Cd.otid.r.d Ft l*Lt 9.t mrtr to. d. y..r .nd.d 31 xrr.h aOZ5
lalr arcu.rs ae ,. rNR Lrkh! dcaol sh.e dat3 or Mt6.s othqoe stalsn)

39 EmDlov6 b.mfi6

*l@s wei an6 bo.u.
conlnbuton. ro o6v60ni.nd oL.]d lunds

Av.r6Ce eL.y ss.sktjd 616
Elo.d€d R.ro @ Pl,.n AsB
Mor!.lE rar. 6unn9 .mproy66l
€rp€d.d .v.r.Co r6mrnrn! *ry@

O!.MlEr6('1%rcv.@.r)
Or@unBlg(-1%mov6turn)
s.l.ry..elato ( + 1 % m@.re.r)

-ray.gLoo(-1%ruvom.ln)
wfidr*l ai. ( + 19i mrtunr I
Wihdtsu nt (-1%fiovd€.t)

Fslr. a.-d.d
3l Ieh 2024 31ladh2o24 3t l.rch2o2!

so 12 1 ,@4.60 8oa 76
39 30 2€ 16 1763
23 51 26 37 2A86

?3 113

Gd.n orlidr c.rtse ..@E 6l$. cod. em. i6.i,.d d 3 ray 202. Hl*!r. r,. lrld ruh.,rliE a.!.n hm drd b-n -o.d 8..€d s. pr.lirL.r, .e@ii nr.d& xr"Lu.,-e.a ortD .h.nc. *r n r b !{nn rd

h ac@.d.n@ wt' .pd@br. rts th! cmp€.y hr! a d6nn6d b.ndi pLn wnrdr p@xt . [0. c6r] y p.yfr.nt (rE .cEljty p(rn) and @.6 c.rtain ettdi.. or .DplorBs h tnd[rh. GEtu v PLn pnvd6i.lunp 5m !e y p.ynmi to 6tE/br. onrlot6..r 66 rl.d i rsnirto" a o* cmcroy,rcnr TlE 3ilMt or rE p.ym; 6 bs.d oi, 6. *p.-r.mprove i r$l6|a5 .cary lnd rh. voB ol mplq/rsn srn ilE cep.rry Llbd jer n 6!p.<t ot t GratJtty pt n e deBm.dt hy d &t!!mtvd@!o.r rnd tLn 6 untu <r.d

Tho @mpo..nB o, gdiJriy @t l@!nu6d h rhs stllorert ol p6tit .nd lols t r r,E yqE..d.d 313t M.Eir 2025 an! 2024

31

rnr6.1 on n€r d.f.en b.n tn llablllry/(3$.r)
Exltsded Blum on plan Asr3
c@porE.l. ot d.i.Ed b.n ft @srs E@gnz€a h .r.$run ot prltt q l4i , (a)
Acr@.| (!an) / lo$ M ptan oat€.td.
conpono ! or d.,irEd homfu esi5 .@!.26d tl oir.r @mpi.h.nsre i@m - (B)

Prqlsll v.luo ol d!6rEd b.mft o6lEato.
l.lr. Fa( v.1u. ot Dran ..el!
il.t ltrd&y eolniad tn tn. !.r.8 .h6t
Cu.E n totuon ol lne .!06
ildl.c!@ pdron ol tf6 aaove

216
056

2.73

t215)
(2.r5)

2,43
(0 34)

{0.3a}

1.14

{0.68)
4.52

Th. amou.r rdud.d h tro oata@ snet sBmg too the enrty 3 obligalio. rn G.p6d o, d.nn.d !6..fit gtan 6 a. loIM

tloEm.t 
'n 

tti pE n e.ls of dE d.nn d b.rEfi oilig*jo. i3 .. to[M

813
2U
603

6.3a
211
42f

Fq rh. Y{r ..rd.d
3l ll.rch 2025 3t ll.rch 2024 31 X!rch 2O2]

837 63n 586o.lin.d b.n fi obxg.troN .r ths b.lhnno ol tho y€.r

erFlrs .coanisd in r...mrt o, Pr!fir a Ldr.

InbE.r on d6i..d oblig.loo.
E4.,s rcolni.6d h il,.6nr or OCr
A.taEl r8r(!on) d@ to .fE.q€ n.s&nrfroG
A.rqna|ord(g.m) d!. !o .ro6n6n@ dDnls
o.n d !.r|fit oblic.ilon. .r th. .nd ot ttx yor

L7'
216
056

lz15)
(2 15)

2-33

olx
to-x)
{0 341

1.rl

(0.44)
(0 66)

533

sstury d..tl 1Ll .-!mrdon.
Ths EarEnal astufiptons us.d io oelr.mm6 b€.sh ob0!€boB in 3c!.untn! ior m6 g€rliy pt.n d6 a. lolowE:

1o 0o%

000

6.759d

o00 000

437
959
960
435
8.91

8.€6

335
885

436
837

673
673

635



Trenzet lnfra Limlted
(Formerly known as Trenzet lnfra Private Limited)
CIN:U45200AP2014PTC09/Ul 8
Notes to Consolidated Financial Statements for the year ended 31 March 2O2S
(All amounts are in INR Lakhs except share data or untess otheMise stated)

40 "Disclosure of related parties/ related party transactions punruant to ind as 24: related party disclosur€,'

{a) List of related parties

(i) Subsidiary
1. KVR Aqua clare Pvt Ltd *
* ceased to be subsidiary with effect from Olst April 2024.

(ii) Joint Ventures

S.N Name of the Joint Venture
Principal place of

business

Proportionate of
effective

owneIship
interest

Proportionate of
effective

ownership interest
1 TZIPL PALLAVI JV
2 KVRECPL IRP INFRATECH JV
3 KVRECPL BVSR JV
4 TIPL TSRNPL JV
5 KVR-VCPL JV
6 KVRECPL SLNS (JV)
7 KVRECPL YMK LOTUS INFRATECH JV
8 RKIPL-KVRECPL.SKC JV
9 KVRECPL. AC (JV)
10 TZ|PL - SKV (iV)
,1 1 TZIPL - SLNS JV
12 KSR - TIPL JV
13 KVRECPL. SPSCEW (JV)
14 KVRECPL . VCPL (JV)
15 KVRECPL - Y Muralikrishna Rao (JV)
16 ZETWERK TRENZET JV

lndia
lndia
lndia
lndia
lndia
lndia
lndia
lndia
lndia
lndia
lndia
lnd ia
lndia
lndia
lndia
lndia

72
bU

70
72
51

51

51

20
5'1

51

51

51

51

51

40

72
60
70
72
51

51

20
51

51

51

51

51

40

(iiil Xey Managerial Personnel's (KMPs):

Particulars
T Kishan Kumar
Ch Murali Mohan
Vee[a venkata satyanarayana Nadipalli
Lalit Gyanwani
Vilay Kumar k

Natue of relationship
Managing Director
Executive Director
Direclor
Company Secrelary
Company Secretary ( with effect from 1st March 2025)

(ivlRelatives of K€y Managerial Personnel's (KMPS):

Particulars Nature of relationship
T Padmaja Spouse of Key Manageriat personnel
Ch Sri Devi Spouse of Key Managerial personnet
Ch Abhinav Son of Key Managerial personnel
T Sushmitha Daughter of Key Managerial personnet



Name of the Related Party llatura of Transactioas For the year ended
31 March 2025

For the year ended
31 March 2024

T Kishan Kunar
Ch Mu€li Mohan

T Paclmaja
Ch Sn Devr
Ch Abhinav
T Padmaja
Lakt Gyanwani
T Sushmitha
Nadi9alli veera venkata 6alvanaravana

Remuneration

Reanunel-atlon
Remunelation
RemuneEtion

Remuneralron
Remuneratron
Remuneralron

99.60
64 80
25 20
942

11 40
556

84 00

50.40

25.24
9_42

6.00
314

24 AO

14.40
Total 239.38 202 2a

PailiculaIs As at 31 March 2025 As at 31 March 2024
irato,ial Joint ventuos
KVRECPL.iRP INFRA TECFI (JV)
Kvrecpl - Slns iJv)
Kvr - Vcpl (Jv)
KVRECPL-VCPL (JV)
Kvrecpl-Y murah knshna rao lv

145.65
a1_23

601 18
a7 _77

72_40

r Non 39.72

144-21
90 17

607 35
49 97
76 56

t51 44\
Tnpl- Zetv€rk JV
Tapl - Pellau Jv
Trpl - TsmplJv
Rkrpl-kvrecpt-skc Jv
Kvrecpl- 8vsr Jv

TZIPL - SLNS JV
TZIPL SKV
KSR TIPL JV

KvrecplY Mural Kflshna-Lotus tnlatech (Jv)

o12
17 _64

1.35

0.58
3.01
0.36

11 52

043
1,O27.93

(b) Dasclosure of related party traniactions

Particulars

ASSETS

LiAAILITIES

(a) Summarir€d Balance Sheet ot m.teria, lotrt venturoa

KVRECPL - IRP INFRATECH JV

012

036

0.04
241

0 0.1

{72 s1)

Oiscloaure3 puBuant to lnd AS 112 ,,Discto3ure of interost In othel entitioS', : Joint Ventures

Curont Assots:
Sundry Debtors
Loans and Ac,vances
Cash rn Hand
Cash at Bank
TOS Receivable
GST Receivble
Total A!!et8

1.99,17,616 57
3.20,91 3a0.27

29,836 00
2,71,5?2 15

2,51,53 503 00
5.90.168.00

1,9917,616.87
3,15,91,380.27

29 836 00
2,57 8-11.15

2,51,53 503 00
5.90168.00

7 8C.54.075.99 7 .7 5,4.315.29

Caplt!l
Trenzet lnfE Lld
IRP lntratedr

Cureflt Liabilltlos
Sundry Credito.s
Payables

91 18.162.95
98 41,785.04

1,89,59,9{8.00

85.82.1m.35
98.6,1080.64

't,84,46,187.00

5 15.9r 6S8 00
74,99 430.00

5,90,94,12E.00

5.15 34.698.00
74 99 430 00

s,90,94,128.m

Total Liabitlties 7.80,54.076.00 7.7s.r().31s.00

ffi



Particulars

ASSETS

LIAAILITIES

Capital
KVRECPL
VCPL

Cur.snt Liabilitie3
Sundry Credrlors
TDS Payable

Total Liabiliiies

Padicula.6

ASSETS

!iASILITIES

Ursecured Loans

Total Liabilitios

2.00,000
26.231

16.02.971
3.01,058

27,E11

24,70,000
38,086

20.77 471
3,28,469

KVR VCPL JV

KVR ECPL . SLNS (JV)

5.99,42,799
(6.02.73,817)

(3,31,0r9)

6,0s.60,096
(5,7s,95.670)

29,6.a,426

As ar 3'l ft'ta.ch 2025 As at 31 March 2024

Cu1lont Alaots:
Loans and Advances
Cash at Bank
Cash in Hand
TDS & TCS Receivable
GST Receavble
TotrlArggS 21,58,070 49,1{,425

Flx.d Assots
Curront Arcot!:
Other Cunenl Assets
Cash at Bank
Cash in Hand
TDS & TCS Rec€rvable
GST Rec€ivble
Sundry Debto6
Secudw Deoosil
Total Assot6

c
150283
4558e

0
608938

0
0

11310
'! 44591
4558S

700662
604438

0
0

19.50.001
5.39.088

19,50 000

24,89,089 19,50.000
21,58,070 19.,14.426

As at 3l March 2025 As at 31 arch 2024

311391

'1069654 1818481

Capital
KVRECPL
SLNS Earth Movers & Contractors

s6449e6 857
-21587 A36.24
-149,12E69_39

7068167
-2125971C
-l al9 l s/a.l!

0

1069653.613 1818181

c

Cunont Li.biliti.s
Sundry Creddors
Security Depos Payable
Audit Fee Payable
Provision

7280550
8729473

2500
a

16012523

7280550
8729474

0
0

16010024



Particulars

ASSETS
Current Assots:
Closrmg WIP
Cash at Bank
Cash rn Hand
TDS
GST
FSD
Sundry Deblors
TotalAsaets

LIABILITIES

Capital
KVRECPL
VCPL

Unsecured Loans

Curront Liabilities
TDS Payable
FSD Payable
Sundry Creditors
Mob Advance

Total Liabitities

Partculars

ASSETS

Currgnt Asseta:
Closang Stock
Deposits
Sundry DebtoG
Cash at Bank
Cash in Hand
Disputed Tax deposit
TCS on Sale
TDS Receivable
Duties & Taxes
Other Current Assets
TDS Receivable fy-2022-23

Total Agsetg

LIABILITIES

Capital
KVRECPL
Y MURALI KRISHNA RAO (SKV)

Cunent Liabilities
Sundry Creditors
Audi! Fee Payable
TDS Payable
Provision For lncrme Tax

KVRECPL.VCPL JV

KVRECPL.Y MURAL! KR!SHNA RAO . JV

38,61,600 2,87.253

68,54,793
80,46,929

2,49,32,959
1,M,52.963

41 14,786
98,24,878

1.86.73,474
26.22.595

5,41 ,49,244 3,55,22,986

85,45,751
82,10,623

1,57,55,374

7,31,445
2,49,32,959
1 '17 2836

47,56,118
45,79.2i2
93,/(',330

'19,91,877

1 .8.73.474
55,12,305

3,73,92,870 2,61,77,655
5,41,49,244 3,55,22,986

85060
4109't06

11070206.44
143828
35215

172000
1594

1702380

2900
0

1865000
4109106
41263.46
8823853

't99217
172000

1594
2023946

518206
18071

413868

18234665.44 22n1207

5458299.82
r2698257.01

7656145
10005206
1766235r

5247177.22
90000
19651

179580
5536408.22

2618126
45000

0
1945730
4608856

Total Liabilities 1E234665.X 22n1207

As@

AsaW



b) Summerised Statement of Protit and Loss of material ioint venture3

KVRECPL . IRP INFRATECH JV

Particulars

Revenue

Exponses
Bank Charges
Audit Fee

Net Profiu(Loss)

KVR VCPL JV

Particulars

Revenue
Contract Receipts inctudang Taxes
lnterest on lT refund

Expsnges
Consultancy Fee
Bank Charges
Travelling Expenses

SGST
Subcontract works
lnterest on TDS
Department Recoveries
GST Late Fee
Staff Welfare
Audit Fee

Net ProfiU(Loss)

KVR ECPL - SLNS (JV)

Particulars

Revenue
Ccntract Recerpts rncluding Taxes
lnterest on lT refund
lnterest lncome

Expon3es
Subcontract works
Bank Charges
Provident Fund
Depreciataon
Audit Fee
CGST
SGST
lnterast to others
lnterest on GST
lnterest on TDS
Salaries
GST Late fee
Departnental Recovenes
BG Commission

31 2025 31 March 2024
For the year ended

0 0

1239
29500
30739

1003
0

1003
-30739 -1003

53,90,888
1,356

73,363
5 132

1,70,222

1,27 036

27,O00

160607

For the en
31 March 2025 31 arch 2024

3,983

3,983

17
1,320

47,046
25,000

3,59,51,816
14 882

9,13,083
3,68,79,781

2,90,30,403
2 610

14,117

31,500
27,42.087
27,42,087
2,00,000

60,592

1,80,000
20,260

75,313 3,50,79,211
Net Profiu(Loss) (71,330) 18,00,570

For the vear ended
31 March 2025 3t March 2024



Pa nicula rs

Revgnue
Bills Received
lnterest on lT refund
Closing WIP

Expenseg
Opening WIP
Subcontract Expenses
Bank Charges
Departmental Recoveries
salaries and wages
other expenses

Net Profiu(Loss)

Particulars

Revenue
Dired lncome
Closing Stock
Discounl

Net Profiu(Loss)

KVRECPL.VCPL JV

KVRECPL.Y MURALI KRISHNA RAO - JV

13,70,00,340

13,70,00,340

11,18,06,216

44,84,319
1.29,12,000

3,86,585

21.16.86,042
2,28.961

21,19,15,003

2,3'1.57,500
17,30,15,241

1 ,193
77,71,418

12,95,89,296 20,39,45,352
74,11,C41 79,69,651

For the year ended
3'l March 2025 31 March 2024

6,01,25,808
85.060

8,86,83,439
18.65,000

6,02,1,t,868 9,05,48,439
Expenaeg

Opening Stock
Purchases
Salaries
Bank Charges
Hire Charges
Diesel
Labour Cess
labour Charges
Seignorage Charges
Sub Contract
Audit Fee
Metal Charges
Consumables
Centering Labour Charges
Monaum Charges
Printing & Stationery
Professional Tax
Sand
Misc.
Staffwelfare
lnctme Tax
Provision for lncome Tax
Admin. Expenditure

18,65,000
4,11,98,400

10,000
43,305

8,40,250
37,118

6,21,205
21,11,600
27,97,377
44,86,707

50,000
20,65,000

5,61,25,962

1,56,03,700
4,40,67,766

7,95,300
36,149

45,67,519
10,46.464
14,27,600
25,09,496

1,00,92,045
50,000

15,'t0,257
1.16,117
5,93,450
5,42,700

24,',t93
22,500

16,12,400
'1,35,788

1,25,472
16,02,580

8,64,8'1,496
40,85,906 40,66,943

For the vear endedffi
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renzet lnfra Limited
lFomerlv lnown as Tronzot lnfra Private Limitedl

NrU452004P201 4PTC094718
Notes to Consolidated FinancialStatements for the year6no96 31 lra.ch 2025
All amounts are in iNR Lakhs exc€oi share dEta or uniess otheMise stated)

Ratio 31 March 2025 3'1Marchzo24

5.E9 826

March 2024 to 3l
March 2025

a Curenl €tio
b Debl- Equty RsUo
c Debl SeNrce Cove6qe ratio

d Relum on Equty rsrio

e lr,ventory Tumover ratio
T€de Receryable Tumover

f Ralio
T€de Payable Tumover

g Ratio
h Net CapitalTumover Ralio

Relum on Capital Emptoyed

TotalDebr
Earnings for debt seNice
Net Profits afler taxes

Cost o! goods sold

1.56
0.55
4.25
0.36

10.51

151
0.55
4.79
0.29

12.50
12.72

3_230/.
-1.15%

-11',1gya

22-71%
-15.89%
41-54%

Nel credh purchases

a. Cunent Ratio = Cunentassots clivicled by Curent liabitities

Nel Profrt
Eamings before intercst and iax.s

589
0.08
041

7.65
0.05

-23-O5qo

56 71%
24-8910

3'l March 2025 31 Mar:h 2024

Cunenl liabililres
Ratio

15753.11
10091.95

1.56

11,895 51
7.467 _17

1.51
% Chanoe from orevious vear

Rearon for chanqe more

b, D€bt Equty ratio = ToBldebt divided by Shareholdoa's Eaui8 whero totatdebt rsfers to sum ofcunent & non cu
31 Match 2025 3l March 2024

I + cM Total debr
Shar6holdeis Equiy
Ratio

4 854.90
8864 15

0.s5

3.485 79
6.291.00

c
254.5€%-1.1

Roason Ior chanqe mo.e

.. OebtSorvico CovorEoo Ratio = Eamhca aveilable tror debt setuice d bv iitorestand Iease oavrnents + ohncio.l raD.vmodts
31 $atch 2025 31 March 2024

Net Proft afl6r tax
Add: Non c€sh operating expenses and fina.rce cost

-Oep.eciation and amorlizations

Lessr Non operatjng tncome
Eaming. av.ll.bl€ ior dsbt servke
lnlere$ con on borrowings

Pincipal repeymenis ior long-tenn borowmgs
Total lntoro6t ,nd p.tncipal r€payment3
Ratio

181.29
423.23 357 50

2,695.26

3,439.78

1.11
3't4 5E

823.01
425

1,590.39

2,125.45
260 32

194
178.66
443.92

{.7S
"/o Chanqe from pr€vjous year -11.'19% -9.71%



kno*n .. lEnzor lniE Privrte LimiGdt
u/t52ooaP201aPTc09a71a

Not . to Con.olld.t d Fln.rcLl St t mnt lor th. wlr .nd.d 3,t M.rch 2025
iAramou.rs a.e rn INR Lakhs ex@Dl shaie dai. o. !.l6ss olhaMs st.ied)

Re$onr tor ch.ng. mo|! than 25%: NA

d. Rotlmon Eauiy RaUo/ Retrm on lnvoltnsnt Rato = Net pmn!.fiorraro! dividsd bv lver.qo
31 March a)25 31 M.rch 2024

Less:Prefercn@ divdend
Eamirq av.il.Dle to .quity shrr.holdoE
AveraOe Shareholde/s Equilv

2,695.25
7,577 58

0.36

1,590.39

5.486 96
0.29

2 695 26 1 590 39

% Chatrqo from pruvious yo.r .t.39%

Rerte lor cn.no. more dEn 25%: NA

e, lr .ntory Tumovar Rrtio = co.t o, ooodt .otd dlvtd.d by .v.aq. tnrmtorv
U i'|.rch 2025 !1 Mrnh 2024

Cosl ol hventory consured

hventory Tumov.. Rilio

27.€69.24
2,631.45

10.51

2?.676.05

12.q
% Chanoo from orovious vear -15.69% 24.1?/.

Re.Son lor chlng. moE ihrn 25*:ltA

I Tad. R.c.iv.!La llJrnovor r.tlo = R.v.nu.lrom op.rition3 dividad Dy Av.ng. Tr.de R.c.tr.bto.
3l .Eh 2025 31 Mr.ch 202a

Ner cr6dn Sabs
Averag€ Tr€do R.coivEbles

33.341.18
4.€2.94

7.4

30.836 09
2.423.86

12.72
Yo Ch.ngo l6m provious year 41.54% -17.59%

Roason for chrno. moro thin 25t: Tne decreass in
Bto 6 mainly atlribulable lc incre€se in av66ge

Trado Ptyrblostumover r.tio: Puchalo! ol.rocl-in,thdo and orner otr,on.6 dividod by.vorag! Tndo P.yrblo!
3t rr.rch 2025 31 M.rch 2024

Olhs expo.s€s (oxdudirE otier sdjustrn€nrs [ke allorEne ror t?d3 llcauabi]ss slc)

Avarag€ Trad. payabbs snd povis'ori ior 6xpens€s
R.tio

27,669.24
4 694.56

5.89

27,676.65
4.421.88

g.2E

27 69 24 21 .576 65

% Chanoo trom p6vlou! vear ,5.83% ,13.75%

Reson lo. cn ng8 morc thrn 25td. Oe..ihe m ire
Trao€ Payables Tumova Raro 6 pnmanry attnbutable

h. Not CrpihlTumovor R.tio = S.ls. divrdsd by Working Caplll who.6 Worlinq Captt l= Curent Aslot! -Cumnt Lrabilito3
31 M.rch 2025 31 M.rch 202/t

Revenue from op€Gtons 33.341.16
5.661.r6

5.E9

30.836 09
4.024 34

7.55
% Ch.ngo Lom proviou3 yoar -23.06% -29.m%

R6.rm i6r.h,6. mo ln.n 25.i:NA

Net Droft ratlo a Nat o.oft .lt r t rs. divad.d by Not S.l€.
31 M.rch 2025 3'l March 2024

Nel Sales
2.695.26

33.341.18
0.0E

1,590 39
30.836.09

0.05
% Chanqo lrcm Dreviolr vea. 56.74% a.7a%

mp.orcfll€d m lno N€r Pmft Raoo 6 pnmsnly d@ ro
a d,spmponotule ,ncroas€ in ,El eamrnOs cDmp3rcd

Retum on C.Dn.lomolovod lore cashl=Eaminos BotorE hterail .nd Tue3 divided bv Cariral EmDloved
31 M.rch 2025 31 il!rch 2024

EBIT (o) -(AF(B){C)
crpltel Employrd {Pr. c6h) (JF (EHF)

Rrtio IOIIJ)

3,370.41
623.23
124.24

3,8€5.rO
9.aoz53

19,49rt.57
10,001.95

0.i11

2.044 93

75.60
2.330.E3
7,0E1.22

14,948.39
7,67 17

0.33
% Chrnoo l6m orsvious vear

Re..on for ch.na. moB th.n 25016r NA

24.49% -17.13%



D Amourt r6qurr6d to be sp€nt by the cornpany duing lhs y6ar
ii) Amounl requtred to b€ sel otr tor the finanoat year d any
iri) ToralCSR oblioalion lor rrhe linanoat y€ar
v) Amount oi exlenditure rn.lned

{a) Consltucton/acquisrtion ol any asset
(b) On plrposos othe. than (a) above

v) shor{rlu (PE .p.nr) at tho 6nd ct the y@r (fl){tv),a
v, Tolal ot prevr@s years shorttatt

vrD R€a$n for shorttall

A..t Ai.l
3l rarch 2025 al Mrrch 2024

3565 242a

35 65

35.65
24 2C

21.2n

35 65 24 2A

v r)Narure ol csR acnv res

45 oth6r sratltory information

a) Prcv ding food and oth€. oss€ntrat thrngs lo
the poor and @dy p€opla

b) Promo on or spons
c) Promoion of ctildren eduetion

d) Organlzng medrac€l camps. Provding ar@
clothas, V@tonal barnrnq. Purchase of

planls,Dislnbuion of l@ mediones. Tr€am€
of handieppod people eye opsation, P.ovdrng

whe€rchairs
x) oetalls ol r€lated pariy trsnsactbns. e g conlribution to a lrusl co.&o[€d by th€
company m relatd ro CSR oxp€ndiure as per Elevant Accounling sisndard

x) Wt'€r6 a prcv€ion rs mado wilh rssp€ci to 6 lEDihty nclnod by sntenng hto a

obli€ation lhs movemenrs inrhe provBion

(i) The Cornpariy d@s nol havo any Bonamr prcpeny wiEr6 afly procseding hss b@n niriat€d or F€ndrng agsrnsl rhe Co.np€ny for holdng

(ii) Th€ Company doo. not have any transcnons wi$ struct o( compan€s
tii) The Company do€s nor have .ny cha€ss or satisiadron *tich is y.i to b€ regrstsred with ROC beyond th€ slaturo.y p€riod
(N) Ih€ Company has nor tEd€d or invosted m Crypto &r6rEy or Vi.tu€r Cun€nq during UE finsncrat y€ar
(r) ih€ comPany ha8 nol 6dvan@d or loaned or lnvesled tu.ds to any oriher p€rson(s) or 6nrity(8s). rncludrng for€ign antlies
(lnlm6diai6s) wili ih€

undeBrand n9 rhat rhs lntormedrary shall
(a) direlly or hdtrodly lend or mve$ rn other pecons or ert i6s id€.,tined n a.y manner whstsoever by or on b€hati of th€
mmp8ny (uhimale
(b) provrde any gla€ntoe, seclrity or the tik€ ro or on b€hatt ot !h€ lJttirote B6nstrciarie!.

(vi) The company has nor r@rv6d any tund rrom any pqson(s) or edry(i€s) nctuding foEign errinss (Fundhs pany) with ths

(wh€d]el Gcoded rn sTiting or othelwls€) thar th6 Compary shalt
(a) directly o ndrrc.tly lend or invsst rn othor persons or entilres idontriod in any m.nrer wharso€vsr by or on behar of th€
Fundrng Party

(Ultmaro Ae.€iicianes) or
(b) provde any guarantec, *clrity or ure tik6 on b€hait ot ths Uhmsre BenerEt&igs

(vr, Th6 Compa.y has not enbred in to any t.a.saclro. htEh is not recorded ra rhe books ot accoun$ thst h6s ben sondofod or

rncime dung lhe year in llle tax ass€ssmsnts und€r tbe ln@m6 Ta lat 1961 (such as searclt or suivsy or any oth6r retevani

ln@m6 Td Act, 1961)
(vs) The Company has not besn declar€d 6s {r(ur dofauilo. by any bank o! financiat inst(rron or oth€r t€i.ter
(lx) No schere of Arang6m6nls has b€en approvsd by rhe comp€renl Auihor y rn t6ms of $dims 230 to 237 of ths companEs ac,2013,

(x)The ComP€.y has 5o€n ssnction€d a wor*rng cap al limlt in ex@ss of a50 milrion by a b€nk on th€ bas6 of seclnry of .fi'oft €ssots.
Pursua.t lo ilE toms oJ lh€ sanction lsnor and rts slbsequ6nt revlsions, lhe Company was requtod io tumish s ststemet trll quart€. ond€d
31 M€rdr 2025 Ihe sra16ments lil€d ar. m sgreemont wirh the books oi accou^r of tbe Company, oxcopt for tho f€w inst6n@s Th6
difi€.€ncss ss ropongd iB mamly anribrod o us€ of fifonnation 6rract6d trffn b.oks prior io book cioer6s Manag€m€nt h.s t.k€n
n@s$ry sr6$ lo mrnrmrse such drfercn@s

(Fornr.rly kros c Tr.Eot trtra Privrto Limit6d)
clN:t z(t2ooAP2ot4PTc0947,t8
Not6 to Conlolidrt d Firpnciat St t4sr! tff th. year .Dd.d 3,t ..ch m25
(All afi'ou.ls ar6 m INR Lakhs exept sha.e daa or unl6ss otholv.se slated)

44 Dordb ol CSR .ponditsro

D.t iti oI Corporr!. Socid R..iron tbilty .ry.nditur! in .ccofttrnc. witi tocdon ,t s5 of 6e Cofiplni6 Act, ZOt t:



(Fo.n.?ty tnoB.. tGE.r lntn Prrv.!. umll.d)
Clltl: U/U2oOAP2Ol4PrCOta7l8
Notc. lo.Co.lotl.hled Fhrncbl Strt m.nt fo. $e y..r cnd.d 3l M.rth 2025
(All amounrs ar6 ,n rNR Larhs .rcapr shar€ 63la or ln|ess otla,vlse $a6d)

Lsss €6h and c€6h oquNal€nls

510 39
1,34! 52

i34.12)

5212a
2,*4.52

(1.111 97)
4,820.73 2,373.82

6,?91.00

ttet dcbr ro Equiry R. o

Nontrdl leas€ l6b rl'es

For SNIF I Altocltt .
Emr Regn \. O1415aS

0.54

47 Comftlor.m3 .nd conling.nt ll.blllth.

a) ea.k Guatanieas &sued by ban*
- on banall ol @hpany
o. bahalt ol othe,s

6 472 33 804 75

Le[.. r. h!..e
Tte company has Eass are,lq€fiBf,l! lor End lsas66 locaGi st variot! l.Csions stnin lnoa Th6se isasas hseo oa,giml larms 1I,( a
p€fiod h.tx,o€n 2-r 0 Po6 Ni r lEn€'irai opto. a ris ds.rEDoil ol 165€€ -rh.r. ar m f€sdual vduo guar:nEas Fo.r,€d ro 1116 ,xrd

(i) &rak{p ot lors€ lisbiritGs s as lndrr:
A. rt

245
13;

.19

(rr) Movsmg r i€asa llabirl€t s as foiioss

a3larca ar $o b€gi]nng ot lhe y€]6r

Aca ons clnnl rn€ ,sar
Derotrons olnng tl]s ye3r

r-ir3nca colt ac.rucd dldng Yi€ y€3r

Paym.nt or Eas [aoilles
l..... ll,.bllrbs rt tlr. oad ot ri. y...

793

037

.2 e1

o7a
(5.69r

6.42 7.93

i,ri Tne oeE s Jr coii3a! i' raodres ./ l€as€ la!'rrte6 ci 3n ld,rs..urtsd oaru .5 as iok 'rj

;Ftu.i if,-olnizec ,n :re stalan:e ol c?5r iofr
lotrt .l'@nr Booolr.d l. ttr. at t.med ol calh flowa

674
i'3

(N) F.llonng ano,. t hds D€en GcacnLzed r. stat€me ol prollr aid ros'

(!) Fo$drE rmoll:l \as be€n recognr.ec m s€8ienr oi c.sh no6

caPrBsaDon.n r'gm ol u!€ .gts
n!0lE51m l6a* ir:bri,
E)q€ru€s rola16o o stro.l iafr Eas6 iindud66 uftrff otrs orportis)
Tol.l rmount rocolnEld In tt. .lrtemod ol prod r{ lo..

574
o'J7

a2 96
o;5

1055S
111.67

11. e7
111.67

As 56r M riton ol ev€n daB 3t€rre.
:.i 6.d o. 5sha! cl the B€ra o'

s ASs

/c rab

\
Chartered
,acounlants m

Cr) c. r)
Mnall M.hr. Chduturi

or\ ooa9&09

FoT TRENZET INFRA L ITED

uDrN 252306218M1OOJ8347

Da16 06-0+2024

\\J)

:--l;

Chief Financial Officer

46 c.ELl lln.${rr.at
Fq dro purpoe ol tho Company s capial ma.a96m€nl. captal nqud€s E8!€d equ y i.ptrl codEfliblo pnlll€nco 3hsB., s.o,rires
Premrum and all oth$ sqqity €s€d6 aniDlrabr€ @ th6 6q!dy hold.c ol rh€ psreni Th€ pnmsry otiedivo ol ihe comp€ny's cspirl
romgfrant 6 lo manmE€ rn6 sharBaoldar wlus
Th6 compdy manag€s ns capnd d^rclrs am makas adjs.lrn€nrs n ltllft ol chanqa n €co.ofiE co.rdrtam 

'ld 
tr€ ,€qul.mont! ot

LlE llnanaar@vffiI3 To ffinlar, or aojqsr r€ capnar$u.niE. tr€ c.n)Pany may aqust ti,t oryd.id payi6rn lo saehord€c
.orum cap€, io sll:lrcnold€rs or $w.& snar6. Th6 Ccrnpan! EdnorJ c€prd lsng a gEam! lEro. hrlci 13 nsr de, dMd6d by loral
€p(!r Plqs ner.,obl Tha company nduos. wfnn nd daor rnlsr€st D€anng losns and Don ngs res esh ana c€.h aquivslonb
exclud'nq dr@ntnle opsslrons

a..t

1 .4io @
'I $4',15

r 40c c0
4 891 C0

il


