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A
INDEPENDENT AUDITOR'S REPORT

To the members of
Trenzet lnfra Limited

Report on the Audit of the Financiai Statements

Opinion
We have audited the accompanying financial statements of Trenzet lnfra Limited ("the Company"), which
comprise the Balance Sheet as at 31 March 2025, and the Statement of Profit and Loss (including Other
Comprehensive lncome), and the Statement of Cash Flows and the Statement of changes in equity for the
year ended on that date, and notes to the financial statements, including a summary of the Material
accounting policies and other explanatory information (hereinafter referred to as the "standalone financial
statements").

ln our opinion and to the best of our information and according to the explanations.given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ("the Act") in the manner so
required and give alrue and fair view in conformity with other accounting principles generally accepted in
lndia, of the state of affairs of the Company as at March 3'l , 2025, and its proflt, total comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143( 10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements sectton of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia (lCAl) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Key Audit Matters
Key audit matters are those matters that, in our professionaljudgment, were of most significance in our audit
of the financial statements of the current pe od. These matters were addressed in the context of our audit
of the financial statements as a whole, and in forming our opinion thereon, and we do hot provide a separate
opinion on these matters. We have determined the matters described below as the Key audit matters to be
communicated in our report.

We have determined the matters described below to be the key audit matters to be communicated in our
report. We have fulfilled the responsibllities described in the Auditols responsibilities for the audit of the
financial statements section of our repo!-t, including in relation to these matters. Accordingly, our audit
included the performanc6 of procedures designed to respond to our assessment of the risks of material
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performed to address the matters belcw, provide the basis for ourGbhllful6REBnA6€Gudofif6hrTre
financial statements.

Key audit matter How the matter was addressed in our audit

Revenue recognition:
The Company has revenue from construction
contracts and ' long-term operating and
maintenance agreements. Ihese longierm
contracts are often complex customised solutions
and meet the definition of a contract as per lnd AS
115.

Revenue related to these construction contracts is
recognised using the percentage af completion
method, where progress is determined by
comparing actual cosfs incurred to date, with the
total bstimated costs of the project. Revenue
recognition for construction contracts includes
management judgment in the form of estimates

Our revenue testing included. both testing of the
company's controls, as well as substantive audit
procedures targeted at selected majar long-term
projects. Our substantive testing focused on
estimates applied by management in the accounting.
Our procedures included, among others things, the
following:
. Ensured that the revenue recognition methocl
applied was appropiate based on the terms of the
arrangement;
. Agreed the total project revenue estr,;"?afes lo sa/es
agreements, including amendments as appropriate;
. We obtained an understanding of the processes
and tested relevant controls, which impact the
revenue recognition;
. We assessed the reliability af management's
esllmales by compaing the actual ' resu/ts of
delivered projects to previous esfimates;

which are subject to management experience and
expectations of future events. The most impoftant
judgment relates to the estimated total costs of the
project.
Revenue recognition of construction contracts is a
key audit mafter in the audit due to the high level of
management judgement involved in the project
eslimates.

a Our opinion on the flnancial statements does not cover the other information and we do not express any form
of assurance conclusion thereon

ln connection with our audit of the financial statements, our responsibility is to read the other infdrmation and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otheMise appears to be materially misstated.

deI

lnformation other than the Financial Statements and Auditor,s Report Thereon
. The Company's Board of Directors is responsible for the preparation of the other information. The other

information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexure to Board's Report, Business Responsibility Report, Corporate Govemance and
Shareholde/s lnformation, but does not include the financial statements and our auditods report there on.
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lf, based on tne worr we have performed, we conclude that there iCflA&'r€ffi&tAOmJNifiANiF,*
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial statement
The Coinpany's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive lncome, cash flows and statement of changes of equity
of the Company in accordance with the accounting principles generally accepted in lndia, including the
lndian Accounting Standards (lnd AS) referred to in Section 133 of Companies Act 2013 read with
Companies ( lndian Accounting Standards ) Ruies 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other inegularitibs; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance. of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness ofthe
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from matarial misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability tc
continue as a going concern, disclosing, as applicable, matters related tc going concern and using the go;ng

concern basis of accounting unless management either intends to liquidate the Company or to cease
operatiens, or has no realistic alternative but to do so.

The Company's Board of Directors are responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our responsibility is to express an opinion on these financial statements based on our audit. We have taken
into account the provisions ofthe Act, the accounting and auditing standards and matters which are required

to be included in the audit report under the provisions of the Act and the Rules made.there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performrng procedures to obtain audit evidence about the amounts and disclosures in the

financial statements. The. procedures selected depend on the auditor's judgment, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error. ln making

those risk assessments, the auditor considers internal control relevant to the Company's preparation and

fair presentation of the financial statements in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
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We believe that the audit evidence we have cbtained is sufficient and appropriate.to provide a basis for our
audit opinion.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout lhe audit. We also:

. ldentify and assess the risks of mateflal misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecling a material
misstatement resulting from fraud is higher than for one resuhing from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the ovenide of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 1a3(3)(i) ofthe Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related drsclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions.that may cast significant doubt on the Company's ability to continue as a going concern.
lf we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinlon. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overali presentation, structure and content of the flnancial statements, including the
disclosures, and whether the financial statements represent the underiying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant cieficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonabiy be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance. in the audit of the financial statements of the current period and are therefore the key

audit matters. We describe these matters in our auditor's report unless law or regulation precludes public

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be

expected to outweigh the public interest beneflts of such communication

t/

reasonableness of the Accounting estimates made by managemerQ l'tAR/EE RE BvAE&qJHeA[bTA
presentation of the financial statements.
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Report on Other Legal and Regulatory Requirements

1 . As required by section 143(3) of the Companies Act 201 3, we report that:
a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit.

b) ln our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books.

c) The Balance Sheet and Statement of Profit and Loss including Other Comprehensive lncome, the
Cash flow Statement and the statement of changes in equity dealt with by this Report are in

agreement with the books of account.

d) ln our opinion, the aforesaid financials comply statements comply with the lndian Accounting

Standards specified under of Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on March 31 , 2025, and

taken on record by the Board of Directors, none of the direclors is disqualified as on March 31,

2025, lrom being appointed as a director in terms of sub section (2) of section 164 of the

Companies Act, 2013.

0 . With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in

"Annerure A"; Our report expresses an unmodified opinion on the adequacy and operating

effectiveness on the Company's internal financial controls over financial reporting

S) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our

lnformation and according to the explanations given to us, the remuneration paid by the Company

to its directors during the year is in accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in.accordance with Rule

1 1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

The company has disclosed the impact of pending litigation on its financial position in its

financial statements.

The Company does not have any derivatives contracts. Further there are no long term

contracts for which provisions for any material foreseeable losses is required to be made.

There are no amounts pending that are required to be transferred to lnvestor Education and

Protection Fund.

(a) The management has represented, to the best of their knowledge and belief, otherthan
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested

(either from borrowed funds or share premium or any other sources or kind of funds) bi the

company to or in any other person(s) or entity(ies), including foreign

G
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("lntermediaries"), with the understanding, whether recGblARlErftEQoAGmUBUIfill1le
lnterrflediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries")
or provi(e any guarantee, security or the like on behalf of the Ultimate Beneficibries;

(b) The management has represented, to the best of their knowledge and belief. other than
as diSclosed in the nbtes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise. that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any' guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures performed by us, which has considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of rule 11(e) as provided uhder
(a) and (b), contain any material mis-statement.

v. The company hasn't declared any Dividend for the current year and hence the provisions of
section 123 of the Companies Act 2013 is not applicable

vi. Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of accounts for the financial year ended March 31, 2025,
which have a feature of recording audit trail (edit log) facility and the same has operated
throughput the year for all relevant transactions recorded in the software. Further, during the
course of our audit, we did not come across any instance of audit trail feature being tampereo
with..

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,

2023, repbrting under Rule 1 1 (g) of Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as oer the statutory requirements for record retention is not

. applicable forthe financial year ended March 31, 2025.

2. As required by the Companies (Auditor's Report) Order, 2020, issued by the department of company
affairs, in terms of section 143 (11) of the companies Act, 2013, we give in the "Annexure B" a statement
on the matters specified in paragraph 3 and 4 ofthe Order, to the extent applicable.

FoTSNMR&ASSOCIATES
Chartered Accountants
FRN No.0141685

I{lnrDf
Satyanaraya
Partner
Membership No. 230621'
UDIN: 25230621 BMlDBM6544
Date: 06-09-2025
Place: Hyderabad

,@

\

)



SiIMR&ASSOCIATES
CHARTERED ACCOUNTANTS

ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f1 under'Report on Other Legal and Regulatory Requirements' seclion of our
report even date
Report on the lnternal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section '143 of the Companies Act, 2013 ("the Act")

We have audited thd internal financial controls with reference to financial statements of Trenzet lnfra Limited
("the Company") as at 31 March 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls
The company's management is responsible for establishing and maintaining internal flnancial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls over
Financial Reporting issued by the lnstrtute of Chartered Accountants of lndia. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to respective
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act,2013.

Auditor's Responsibility
Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the lnstitute of
Chartered Accountants of lndia and the Standard on Auditing prescribed underSection 143( 10) of
theCompaniesAct,2ol3, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls overfinancial reporting was
established and maihtained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectivehess. Our audit of internal
financia.l controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedure selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the internal financiat controls system over frnancial reporting of the'Company.

v:
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Meaning of internal financial Coritrols over Financial reporting

A company's internal financial control over financial reporting is a process ciesigned to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statement for external
purpose in accordance with generally accepted accounting principles. A company's internal financial controls
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are !'ecorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorization of
management and directors of the company; and (3)provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Limitations of lnternal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and nbt be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion
ln our gpinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2025, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of
lndia.

anataya
Partner
Membership No. 23062
UDIN: 25230621 BMlDBM6544

Date: 06-09-2025
Place: f{yderabad

FoTSNMR&ASSOCIATES
Chartered Accountants
FRN No.0141685
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ANNEXURE 'B'TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements' secllon of our
report even date

(i) a) A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Pr.operty, Plant and Equipment.

B) The Company does not have the intangible assets and hence reporting under this clause is
not applicable.

b) According to the information and explanations given to us and on the basis of our examination
. of the records of the Company, the Company has a regular programme of physical verification of
its Property, Plant and Equipment by which all property, plant and equipment are verified in a
phased manner every year. ln accordance with this programme, certain property, plant and
equipment were verified during the year. ln our opinion, this periodicity of physical verificat,on is
reasonable having regard to the size of the Company and the nature of its assets. No discrepancies
were noticed on such verification.

c) According to the information and explanations given to us and on the basis of ourbxamination
of the records of the Company, the company does not own any immovable properties (other than
immovable properties where the Company is the lessee and the leases. agreements are duly
executed in favour of the lessee) accordingly the reporting under this clause is not applicable to the
Company.

d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company. the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) during the year.

e) According to.information and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated or pending against the Company
as at 31 March 2025 for holding any benami property under the Prohibition of Benami Property

. Transactions Act. '1988 and rules made thereunder.

(ii) a). The inventories (except for goods-in-transit and stocks held with third parties), were
physically verified during the year by the Management at reasonable intervals and no material
discrepancies were noticed on such physical verification. ln our opinion and according to the
information and explanations given to us, the coverage and procedure of such verification by the
Management is appropriate having regard to the size of the Company and the nature of its

operations. For stocks held with third parties at the year-end, written confirmationS have been
obtained and in respect of goods in transit, the goods have been received subsequent to the year-
end. No discrepancies of 1070 or more in the aggregate for each class of anventories were noticed
on such physical verification of inventories/altemate procedures performed as applicable, when
compared with books of account
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b) According to the information and explanations given to us and on the basis of our examination

. of the records of the Company, the Company has been sanclioned working capital limits in excess
of five crore rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets. ln our opinion and according to the information and explanations given to us, the
quarterly returns or statements comprising of value of closing stock of inventory, receivables and
payables filed by the Company with such bank are in agreement with the books of account of the
Company of the respective quarters.

(iii) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not provided guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companres, firms, limited
liability partnerships or any other parties during the year. The Company has, however, made
investments in Joint Ventures. Accordingly, provisions of clauses 3(iii)(a) to 3(iii)(f) of the Order
are not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of our examination of
records of the Company, the Company has neither made any investments nor has it given loans
or provided guarantee or security and therefore the relevant provisions of Sections 185 and 186
of the Companles Act, 2013 ("the Act") are not applicable to the Company. Accordingly, reporting
under clause 3(iv) of the Order is not applicable.

(v) . The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Hence, reporting under clause 3(v) of the Order is not applicable.

(vi) The maintenance of cost records has been specified by the Central Government under section
148(1) of the Act. We have broadly reviewed the cost records maintained during the year by the
Company pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended and
prescribed by the Central Government under sub-section (1) of Section '148 of the Act, and are of
the opinion that. prima facie, the prescribed cost records have been made and maintbined by the
Company. We have, however, not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

(vii) a)According to the information and explanations given to us and on the basis of our examination
of the records, the Company is generally regular in depositing undisputed statutory dues including
provident furd, employees state insurance, income tax, sales tax, service tax, Goods and Services
Tax, duty of customs. duty of excise, value added tax, cess and other material statutory dues as

applicable to the appropriate authorities have generally been regularly deposited during the year

by the Company with the appropriate authorities.

b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Service Tax.

. Provident Fund, Employees State lnsurance, lncome-Tax, Duty of Customs or Cess or other
statutory dues, which have not been deposited with the appropriate authorities on account of any

CQ odispute except the following

,7
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The partici.rlars of dues of income tax, sales tax, service tax and entry tax as at 3.1 March 2025
which have not been deposited on account of a dispute are as follows: (Rs ln lakhs).

iirtibuiiri At ii si
March 2025

Forum Where Dispute is Pending

Goods and Service
Tax Act

11988 High Court of Judicature at Amaravathi
for the State of Andhra
Pradesh

(viii)'

(ix)

(x)

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
lncome Tax Act, '1961 as income during the year.

a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and
borrowing or in the payment of interest thereon to any lender.

b) According to the tnformation and explanations given to us and on the basis of our examination
of the recards of the Company, the Company has not been declared a willful defaulter by any bank
or financial institution or government or government authority

c) ln our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained. there
are no unutilized term loahs at the beginning of the year.

d) On an overall examination of the financral statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long term purposes by the
Company.

e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries. Hence reporting on clause (ix)(e) of the order is not applicable

f) The company has not raised any loans during the year on the pledge of securities held ih its
subsidiaries, joint ventures or associate companies (as defined under the Act) and hence reporting
on clause (ix)(fl of the order is not applicable.

a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) and hence reporting under clause 3(x)(a) of the Order is not
applicable.

b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the yeao and hence reporting
under clause 3(x)(b) of the Order is not applicable.
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(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix).

sllMR&AssoctATEs
CHARTERED ACCOUNTANTS

a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no material fraud by the Company or on the Company
has been noticed or reported during the course of the audit.

b) According to the information and explanat,ons given to us, no report under sub-section (12) of
Section 143 of the Act has been flled by the auditors in Form ADT-4 as prescribed under Rule 13
of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c) We have taken into consideration the whistle blower complaints received by the Company
during the year while determining the nature, timing and extent of audit procedures.

According to the information and explanations given to us, the Company is not a Nidhi Company
and hence reporting under clause 3(xii) of the Order is not applicable.

ln our opinion and according to the information and explanations given to us, the transactions with
related parties bre in compliance with Section 177 and 188 of the Act, where applicable, and the
details ofthe related party transactions have been disclosed in the financial statements as required
by the applicable accounting standards.

ln our opinion and based on the information and explanations provided to us, the company has an
adequate internal audit system commensurate with the size and the nature of its business.

ln our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section '192 of the Act are not applicabie tc the Company.

a) The Company is not required to be registered under Section 45-lA of the ResJrve Bank of
lndia Act, 1934 and hence reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
app cable-

d) The Company is not part of any group (as per the provisions of the Core lnvestment Companies
(Reserve Bank) Directions, 2016 as amended) and hence reporting under clause 3(xvi)(d) of the
Order is not ipplicable.

The Company has not incurred cash losses in the cunent and in the immediately preceding
financial year.

M/s. S N M R & ASSOCIATES. Chartered Accountants, were appointed as statutory auditors of
the Company during the year.

According to the information and explanations given to us and on the basis ofthe financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that hll liabilifies$b lfi-rrq d ue



snMR&ASSoCTATES

The Company has fully spent the required amount towards Corporate Socral Responsibility (CSR)
and there are no unspent CSR amount for the year requiring a transfer to a Fund specified in
Schedule Vll to the Companies Act or special account in compliance with the provision of sub-
section (6) of section 135 of the said Act.

(xx) 
'

I Relevant
Financial
Year

2024-
2025

Amount
identified for
spending on
CSR Activities

Unspent
amount
of (b)

Amount
transferred to
fund specified
in Schedule
Vll of the Act

Actual date
of
trensferred

Number
of days
of delays

Due date of
transferred to
specified fund

to fu nd I rt any

35 65

There is no unspent amount which needs to be transfened to the separate account thereafter

FoTSNMR&ASSOCIATES
Chartered Accountants
FRN No.0'141685

Partner
Membership N 30621
UDIN: 25230621 BIv1lDBIM6544

Date: 06-09-2025
Place: Hyderabad

0 NA NA

(a) (b) (c) (d) (e) (f) (s)

30 September
2025

NA

CHARTERED ACCOUNTANTS
within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

zxss\
?,--\UZA
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Trenzet lnfr. Limiled
(Formerly known a6 Trenzet l r. Priv.t6 Limited)
Cllri UI6200AP20 l,IPTC0947l 8

Standlione Stetement of Prorit 6nd Los3 for tha yarr 6nded 31 ,{arch 2025
(All amounts are rn INR Lrkhs exc€pt sha.e data or untess otherwGe stated)

Paniculars Note No

lncome
Re\€nue irom oDelatrons
Other rncome
Totel income

22 33 341 18
124 24

30,303 08
70 49

33,469.42 30.373.57

ExpenSas
Cost of matonals @nsumed
Consttuclon exDensos
Chanqos ln nvonton€s
Employe€ b€nof s exp€ns€
Frnan@ costs
Depreoation 6nd amortiseti6n gxpen3€.

Othe. exp€ns€s
Totel orpemg!

24
25
26
27
28

30

8,371 15

19 298.10
454 t3

1 025.65
623.23
181.29
684 57

10 953.95
16.411 13
(1.293 98)
1 072 97

351.72
135.08
622.91

30,638.11 28.2s3.77

Protiuloc. belore excaptional it ns and Tlx
Erceptonai it6ms
Profit herorc irr
Tax expengog
Cunenl tax
Oefon€d tar

Totr, tat expotuo3

Eamings psr equity 3h.r€
(1) Basrc eamrngs por equity shalg of Rs.10/- oach
{2) Djlutod eamrnos per €quity shar6 of Rs. 1 o/-each

699.93
14.78

530 21

10 35

2,119.80

714_77 540.56

Profit for the year

Olher Compohen3ivo lncom. ('OCl')
(r) ltems thatwill not b€ reclassiried to profit or loss

- R€-moasurem€nt gainsi/(losses) on defined bonofit ptans
- lncomo tax relating to il6ms th6t wilt nol be reciassified to profrt or toss

(iD ltems that will be r€classifed subs€quentty to Drolit or toss
Total othor comprghonsivo income

Total comprsh6nsiva income for the yoar

't 16.53 1,579.23

2',15
(0 s4)

0.34
(0.09)

1.61 0.26

2,1'r9.14 1,579.49

15 12

15.12
1',l.28

1',\.28

notes form an ral part of these financ€lstalements
As Oer our report of even dat€ attached

For S irR & Arsocilt6s
Frnn R6gn No:0141685
Cha(ered Accountants

For and on behalf of the Board of Drreclois
Tr€nzet lnfra LimitEd

A,Sa, s// \-_/
) / Cnanered

:ccunlants v[d* 6<1
ilf, m

Co

Managrng Director
DtN 02425879

urali ohan Cherukuri
Whole Time Director
DIN: 00898309

Kumaa Thotakura

Memb€rshrp Nu 230621
uDlN 252306218MtO8M6544

Place Hydorabad
Date 06-0s-2025

For TRENZET' TNFRA LtMtTEDNr-4
Company Secretary

For TRENZET IryFRA LtiltrED

---r- l"'rtMtu,
Chief Financiat Officer

2,831.30



Trenzot lnfre Limited
(Formo.ly known aB Tronzot tnfra Pdvato Limited)
CIN:U:15200AP2014PTC094718
Stlndrlono Balance shoot .3 at 3l MarEh 2025

(All amounrs are in INR Lakhs except shar€ dara or unless otheMise stated)

Note lto
31 Ma.ch 2025 31 March 2024 , April 2023

ASSETS
l{on-currnt a!3rta
(a) Property, plant snd equipment
(b) Right of use assets

(i) lnvestrnents in loint ventures
(ii) Loans
(iii) Other Rnancial assets

3
3

5

6

1 ,726 U
6.58

1,213.99
7.18

883.83
12.51

1.c/,4.74
162.88

817 -23

969.99
244 41
4U 17

997.41

229_46

488.69
3.754.27 2,873.75 2.511.90

Curront es3etg

(b) Finanoalass€ts

0) Trade receivabl€s

0i) Cssh and cash equrvalents
(iri) Sank babnce otharthan (ai)above
(iv) Othar llnancial assets

(c) Curent tar aisets (net)
(d) Other cure ass€is

2,702.55
976.50

1,007 37

2,526.41
227 46

1,380.12

'1,770.03

216.13

7

13

14

15

16

17
'18

19

2 387.03 2,841 16 1.547.1A

6,229_4E

u_12
1,209.04

3,098.11
.159 55

2,A25.7A

2,165-57
226_54

1,403.71
15,753.1.t 11,662.'1it 7.329.26

Total 6quity and liabilities

19 14.535 .49 9,94,t.16

€OIJITY AITD LIABILITIES
Equity
(a) Equity share cspital
(b) Other equty
Tot l Equity

1.400.00
7.476_97

1,400.00

5.358.83
1400.00
3.779.34

8,875.97 6,758.43 5,179_34

Liabilities
Non-cunlnt liabilitiea
(a) Financial Liabiliies

(i) Borrorvinss
(ii) L.ase llabilltios
(ii,) Other financial liabilities

(c) Defered tEx lieb,lities (ne0

493 66
1.19

331 91

6.03

2-1A

510 39
2.45

8.13
17.51

403.70

191.38
4.?7

(8.26)
538.47 834.97 599.02

Cunent liabilities
(a) Frnancial Liabilities

(a) Bororinos
(ii) Lease liabilitr€s
(iri)Trade payaHes

- totel outstanding dues of micro and small enierpaisesl
- totel outslanding dues d caedjtors othar tMn
moro aod small ontorpns€s

(iv) Other linancial liabilities
(b) Oth6r current liablines

't7

21
'18

1.344.52
4.31

2.964.52
674

274_09

4.

1 10A 2A

3 560 58
2 425.53
1 442.65

699.15
2,534.90

0.32

1,081.08
0.81

0.26
100.05

2.U

0_29

647.34
2.11

10,091.95 6,342.03 4,152.81

9.507_38 14.535.89 9.941.17

The acaompanyrng notes fonn af rnteglal pan of these financrarslatements
As per our report of even date atiached

For SI{UR a A$oci.t!!
Firm Regn No:014'1685
Chartered Accountants

For and on beharofthe Aoald of OiGctors

Kishan otakura

For TRENZe r ,"RA LIMIT

lvlanaging Drrector
DIN:02425879

M!rali Mohan Chorukuri
Whole Time 0ireclor
DIN: 00898309

c.s1 d4

iluiiTED

JdnN

Membership Number: 23C621
uDrN 26230621BMrD8M6544

For F

7-'-14
RENZET tNFR/j.

--r L-c"tuOate:06-092025

Company Sebretary

ED

Chief Financial Officer

15

16

20

8

9

10

6
'11

'12



Trenzet lnfra Limited
(Foflherly known aa Trenzet hfra Private Limited)
CIN:U45200AP2014PTC09/'l 8
Standalone Statement ol cash flows for the yearended 31 March 2025

(All amounts are in INR Lakhs except shere data or unless ctheftvtse
For the year ended

3'1 March 2025 31 Match 2024
Cash flow from opording activiueg

Adjustm6nE ,or:
Depreciation and amortsation expenses
iPrott)/ loss on sale of propery, plant and equipment (Net)

Prcvisbn for Expected credit loss
Operating prof[ b€fore working capital changes
Adiultment3 for:

(lncrease)/Decrease tn lnventories
(lncaease)/Decrease in Trade receivables
(lncrease)/Decreas€ in Olher a$ets
(lncrease)/Deceese in Other finanoal assets
lncrease/(Decredse) in Trade payables
lncreas€/(Decrease) in Povisions
lncrcase/(Dec.ease) in Other f nanciat tiabititjes
incrcase/'(Decrease) in Other liabililes

2,831.30

181.29
3.46

1.38

2,'t19.80

135.08
(0.3s)

351_72
0.36

3,640.66 2.505.51

454.13
(3,528.21)

il 245.65)
(954.30)
792.68

2.73
(331.8E)
981.03

(1.293.98)
(932.98)

23.59
(305.68)
634.12

1.10.53

54729
t3 829-42\

Cash flows generatod trom opeBting activites
hcom€-taxes (pard)/ref und
Net ca3h flows geneiated f.om op€reting activiteg

nofrh

(636.99)
(70 7s)

{459.56)
27 -41

(18.95)

(188.82) 325.24
t642 081
(830.S9) (204.89)

Cash flow from lnl.esting activities
Purchase o: prop€rty, planl and equipmeni
hvestmants in subsidiaries and others
Loangadvai.rs lo subsidranes and olhers
Repayment of ioans
(lncrease)/Oecrease in Fixed d€posrls with Banks

I{et cash flows (used In}investing activites

CaEh flow ftom llnancing activities
Proceeds/(repayment) irorh oorrowjn gs
Repayment of princlple po on oi lease liabilittes

Net cash flows (llsed in) financins activities

Net rncr6ase/{docrea6e) in cash and cash equivalentg
Casi and cash equivalents at fis Degrnnrng of the year
Cash and c6sh equivalen6 atthe end of the year(refer note g)

i2a c07.37',

1883.87r (1.456.48)

1,396.73
(1.11)

(623.23)

2 78C.38
(4 34)

1351.72)
772.39 2,123.73

i942.38i 760.37
976 50 216.13
u-1? 976.sC

31 31 March 2024
1.Ca6h rnd ca3h equivalenb includes:
Cash on nand
aalances with banks irr current accoLtnis

30 5E
354

138 14

838.36

2Thecrsi:|o*/sEteme6iisprepared.naccorcancew*i1ne]nd]rcctMe
cash flows by cperating investhg and fiflanong acl,vlnes as specified in the Companies (lhdEn Accounting Standards) Rules 20 1 5.

As per olrr report of even date
For SNIIR & Associates
Firr, Regn No:0141685
Chenered Acrountairls

u

Cnarter.o\z.

For and on behalf 3l the Board of Dtrectors
Trenzet lnf.a Limited

Mur.li Mohan Cherukuri
Whole Time Di.ecror
OIN:00898309

For TRENZET TNFRA LIMtTEO

-_- 
. trr^.-Lit ur

Chief Financial Officer

irembershrp Nirm 230A21
,.rDiN 25230521BMrO8M6s44

e<1
Accountanis

e ra!

For TRENZEI' TNFRA L[vilTED

{a
oare 06-09-2c25

Company Secretary

\C

Y.[d*.[-J)
Managing Dileclor
DIN:02425879



1. NOTES TO FINANCIAL STATEMENTS

Summary of material accounting policies and other explanatory information

1.'l General lnformation

TRENZET INFRA LIMITED is an unlisted public company incorporated under The Companies Act. 2013 on
28th December 2014 (the erstwhile Act governing the companies) having its registered office at D.No.54-20-
6, Kanakadurga Gazetted Officers Colony, Road No.1, Gurunanak Nagar, Vijayawada. Andhra Pradesh, lndia
- 520008.

The Company is one of the infrastructures companies in lndia for 35 years (including the period prior to
conversion of K. Venkata Raju Engineers & Contractors). The Company specializes in construction
lnfrastructure facility Viz; highways, runways, over-bridges, power transmission lines

1.2 Basis of preparation of financial statements

a) Statement of compliance

These restated restated standalone financial statements ofthe Company have been prepared and presented
in accordance with and in compliance in all material aspects, with the lndian Accounting Standardb ("lnd
AS") notified under Section 133 of the Companies Act, 2013 (the "Act") read along with the Companies
(lndian Accounting Standards) Rules 2015. and presentation requirements of Division ll of Schedule lll to
the Companies Act, 2013, and as amended from time to time together with the comparatii/e period data as
at and for the year ended 31 March 2025

For all periods up to and ancludlng the year ended 31 March 2024,31 March 2023 the Company piepared
its restated flnancial statements in accordance with accounting standards notifled under Section 133 of the
Companies Act 2013. read with Rule 7 of Companies (Accounts) Rules, 2014. These restated standalone
financial statements for the year ended 31 March 2025 are the flrst the Company has prepared in accordance
with lndian Accounting Standards (lnd AS)

These restated restated standalone financial statements have been prepared by the Company as a gotng

concen- on the basis of relevant lnd AS that are effective at the Company's annual reporting date, 3'l March
2025. These restated standalone financial statements for the year ended 31 March 2025 were approved by

the Company's Board of Directors on 06-09-2025.

Refer note number 31 for information on how the Company adopted lnd AS.

b) Basis of i,leasurement
These restated restated standalone flnancial stalements have been prepared on the historical cost
conventaon and on an accrual basis, except for the following material items in the balance sheet:

a) Certain financial assets are measured either at fair value or at amortized cost depending on the
classificationi

b) Long{erm borrowings are measured at amortized mst using the effective interest rate method;
c) Employee defined benefit assets/(liability)are recognZed as the nettotalofthe fairvaiueofplan assets,

plus actuarial losses, less actuarial gains and the present value of the defined benefit obligation, and
d) right-of-use the assets are recognised at the present value of lease payments that are not.paid at

that date. ThiE amount is adjusted for any lease payments made at or before the commencement
date, lease incentives received and initial direct costs, incurred, if any,

cl Functional and presentation currency
These restated standalone flnancial statements are presented in lndlan rupees, which is also the functional
currency of the Company. All the financial information presented in lndian rupees has been rounded to the
nearest Lakhs.

llPagc



d) Current and noncurrent classification
The Company presents assets and liabilities in the balance sheet based on cunent/ non-current classification.
Allthe assets and liabilities have been classifled as currentor noncurrent as perthe Company's normaloperating
cycle and other criteria set out in the Schedule lll to the Companies Act, 2013 and lnd AS 1 , presentation of
financial statements.

A liability is classified as current when it satisfies any of the following criteria:
a) lt is expected to be settled in the Company's normal operating cycle;
tj) lt is held primarily for the purpose of being traded;
c) lt is due to be settled within twelve months after the reporting date; or
d) The Company does not have an unconditional right to defer settlement of the liability for at least twelve

months after the reporting date. Terms of a liability that could, at the option of the counterparty, result
in its settlement by the issue of equity instruments do not affect its classification

The Company classifies all other liabilities as noncurrent.

Current assets/ liabilities include the current portion of noncunent assets/ liabilities respectively. Defefted tax
assets and liabilities are always disclosed as non- current.

The operating cycle is the time between the acquisition of assets for processing and their fealisation in cash
and cash equivalerits. The Company has identified twelve months as its operating cycle.

e) Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price

that would be received to sell an asset or paid to kansfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the

transaction to sell the asset or transfer the liability takes place either:

o in the principal market for the asset or liability, or

i in the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset
or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate

economic benefits by using the asset in its highest and best use or by selling it to another market participant

that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient

data are available to measure fair value, maximizing the use of relevant observable inputs.and minimising the

use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the lnd AS financial statements are

categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

2 Page

An asset is classified as current when it satisfies any of the following criteria:
a) lt is expected to be realized in, or is intended forsale orconsumption in, the Company's normaloperating

cycle,

b) lt is held primarily for the purpose of being traded;
c) lt is expected to be realized within twelve months after the reporting date; or
d) lt is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability

forat least twelve months after the reporting date.

All other assets are classified as non-current.



. Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

. Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

. Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the lnd AS financial statements on a recurring basis, the
Company determines whether trensfers have occurred between levels in the hierarchy by re-assessing
cetegorisation (based on the lowest level input that is significant to the fuir value measurement as a whole) at
the end of each reporting period.

The Company's management determines the policies and procedures for both recurring fair value
measurement, such as derivative instruments and unquoted financial assets measured at fair value, and for
non-recurring measurement, such as assets held for sale in discontinued operations.

External valuers are involved, wherever considered necessary. For the purpose of faar value disclosJres, the
Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks
of the asset or liability and the level of the fair value hierarchy, as explained above.

This note summarizes accounting policy for fair value. Other fair value related disclosures are given in the
relevant notes.

0 Significant accormting judgements, estimates, and assumption

The preparation of the financial statements in conformity with lnd AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reponed
amounts of assets, liabilities, income and expenses. These estimates and associated assumptions are based
on historical experiences and various other factors that are believed to be reasonable under the
circumstances. Actual results may differ from these estimates.

Estirnates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimates are revised and in any future periods atfected. ln particular,
the areas involving critical estimates or Judgment are:

Prcperty, plant and equipment

The depreciation of property, plant and equipment is derived on determining of an asset's expected useful life
and the expected residual value at the end of its life. The residual values of Company's assets are determined
by management at the time of acquisition of asset and is reviewed periodically, including at each financial year
end.

Provision for expected credr? ,osses of trade raceivables and contract assets

The Company usds a provision matrix to calculate ECLs for trade receivables and contract assets. The
provision rates are based on days past due for groupings of various customer segments that have similar loss
patterns (i.e., by producttype, customertype and other forms of credit insurance).The provision matrix is initially
based on the Company's historical observed default rates. The Company will calibrate the matrix to adjust the
historical credit loss experience with lorward-looking information.

At every reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed. The assessment of the correlation between historical observed default rates, forecast
economic conditions and ECLS is a significant estimate. The amount of ECLS is sensitive to changes in

circumstances and of forecast economic conditions. The Company's historical credit loss experience and
forecast of economic conditions may also not be representative of customefs actual default in the future.

lmpairment of financial and non-financra, assets

Significant management Judgement is required to determine the amounts of impairment loss on the financial
and nonfinancial assets. The calculations of impairment loss are sensitive to underlying assumptions.

Jlrage



Tax provisions and contingencies

Significant management judgement is required to determine the amounts of tax provisions and contingencies.
Deferred tax assets are recognised for unused tax losses and MAT credit entitlements to the e{tent it is
probable that taxable profit will be available against \ hich these losses and credit entitlements can be utilized.
Signiflcant management judgement is required to determine the amount of deferred tax assets that can be
recognised, based upon the likely timing and the level of future taxable profts together with future tax planning
strategies.

Defined benefit plans

The cost of the defined benefit plan and the present value of the obligetion are determined using actuarial
valuation. An actuaraal valuation involves various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary increases and mortality rates. Due
to the complexities involved in the valuatron and its Iong-term nature, a defined benefit obligation is highly
sensative to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. ln determining the appropriate discount rate for
plans operated in lndia, the management considers the interest rates of government bonds where remaintng
maturity of such bond correspond to expected term of deflned benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at
interval in response to demographic changes. Future salary increases and gratuity increases are based on
expected future inflation rates.

Fair valua measurement of financial instruments

V\ihen the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their liair value is measured using internal valuation
techniques. The inputs to these models are taken ftom observable markets where possible, but where this is
not feasible, a degree ofjudgement is required in establishing fair values. Judgements indude considerations
of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect
the reported fiair value of financial instruments.

2. Summary of material accounting policies

On 31 March 2023, the Ministry of Corporate Affairs notified Companies (lndian Accounting Standards)
Amendment Rules, 2023 amending the Companies (lndian Accountlng Standards) Rules, 2015. The
amendments come into force with etfect from I Agril 2023, i.e., Financial Year 2023-24. One of the major
changes is in Ind AS 1 'Preparation of Financial Statements, which requires companies to disclose in their
financial statements 'material accounting policies' as against the erstwhile requirement to disclose 'signiflcant
accounting policies'. The word 'signiflcant' as substituted by 'material'.

Accounting policy information is expected to be material if users of an entity's financial statements would need
it to understand other material information in the financial statements.

The Company applied the guidance available under paragraph 1178 of lnd AS 1, Presentetion of Financial
Statements in evaluating the material nature of the accounting policies.

The following are the material accounting policies for the Company:

2.1 Foreign currencies

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency
spot rates at the date the transaction first qualifies for recognition. However, for practical reasons, the Company
uses average rate if tlle average approximates the actual rate at the date of the lransaction.

ln preparing the Restated standalone financial statements of the Company, transactions in currencies other
than the entity's functional currency (foreign currencies) are recognized at the rates of exchange prevaaling at

the dates of the transactions. At the end of each reporting period, monetary items denominated in foreign

currencies are restated at the rates prevailing at that date.
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Exchange differences arising on settlemenvrestatement of foreign currency monetary assets and liabilities of
the Company are recognized as income or expense in the Standalone Statement of Proflt and Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Non-monetary items carried at fair value that are
denominated in foreign currencies are translated at the rates prevailing at the date when the fair value was
determined.

2.2 koperty Plant & Equipment

On transition to lnd AS i.e. on 1 April 2022, the Company has elected to continue with the carrying value of
all of its property, plant and equipment (PPE) recognised as at 1 April 2022 measured as per the lndiao GAAP
and use that carrying value as the deemed cost of the PPE.

Recognition and Measurement
The cost of an item of property, plant and equipment are recognised as an asset if, and ohly if it is probable

that future economic benefits associated with the item will flow to the Company and the cost of the item can
be measured reliably.

Freehold land is carried at historical eost less any accumulated impairment losses.

Items of property, plant and equipment (includlng capitaFwork-in progress) are stated at cost of acquisition
or construction less accumulated depreciation and impairment loss, if any.

Cost includes expendituies that are directly attributable to the acquisition of the asset i.e., freight, duties and

taxes applicable and other expenses related to acquisition and installation. Thecost of self-constructed assets
includes the cost of materials and other costs directly attributable to bringing the assetto a working condition for
its intended use. Borrowing costs that are directly attributable to the constructionor production of a qualif,/ing

asset are capitalized as part of the cost of that asset.

The cost of replacing part of an item of prope8, plant and equipment is recognized in the carrying amount of
the item if it is probable that the future economic benefits embodied within the part will flow to the company
and its cost can be measured reliably. The carrying amount of the replaced part will be derecognized. The

costs of repairs and maintenance are recognized in the statement of profit and loss as incurred.

Items of stores and spares that meet the definition of Property, plant and equipment are capitalized at cost,

otherwise, such items are classified as inventories.

Vvfien significant parts of plant and equipment are required to be replaced at intervils, the Company

depreciates them separately based on their specific useful lives.

Items of property, plant and equipment acquired through exchange of non-monetary assets are measured at

fair value, unless the exchange transaction lacks commercial substance or the fair value of either the asset

received or asset given up is not reliably measurable, in which case the asset exchanged is recorded at the

carrying amount of the asset given up.

Subseguent expen d itu re

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with

the expenditure will flow to the Company and the cost ofthe item can be measured reliably.

Depreciation

Depreciation is recognized in the statement of profit and loss under Straight line method based on the

Companies Act, 2013 ("Schedule ll"). For assets acquired or disposed of during the year, depreciation is
provided on pro rata basis. Land is not depreciated.
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The estimated useful lives are as follows

Type of Asset' Useful life in years

Plant and machinery

iurniture and fittings

Motor vehicles

Etettricat equipment

Computers

Air Conditioners

8 Years

'10 Years

8 Years

10 Years

3 Years

10 Years

*For each class of assets, the Management believes, based on technical evaluation carried out by them
internally, that the useful lives as given above best represent the period over whrch the Management expects
to use these assets. Hence, the useful lives for assets as different form the useful lives as specified in Part C
of th; Schedute of the Act.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic beneflts are expected from its use or disposal.

Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset
is derecognised.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted
prospectively, if appropriate.

Advances paid towards the acquisition of property, plant and equipment outstanding at eac'n reporting date is
disclosed as capital advances under other assets. The cost of property, plant and equipment notready to use
before such date are disclosed under cepital work-in-progress.

Assets not ready for use are notdepreciated.

2.3 lntangible assets
On transition to lnd AS, the Company has elected to continue with the carrying value of all of intangible assets
recognised as al 1 Aptil2022 measured as per the previous GAAP and use that carrying value as the deemed
cost.

lntangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses.

lnternally generated intangibles, excluding capitalised development costs, are not capitalised and the related

expenditure is reflected in the statement of profit and loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as finite.

lntangible assets are amortized over the useful economic life and assessed for impairment, whenever there

is an indication that the intangible asset may be impaired. The amortisation period and the amortisation

method for an intangible asset are reviewed at least at the end of each reporting period. Changes in the

expected useful life or the expected pattern of consumption of future economic beneflts embodied in the

asset are considered to modify the amortisation period or method, as appropriate, and are tFeated as changes
in accounting estirhates. The amortisation expense on intangible assets is recognized in the statement of
proflt and loss. unless such expenditure forms part of carrying value of another asset.

Gains or losses arisini, from de-recognition of an intangible asset are measured as the difference between

the net disposal proceeds and the carryrng amount of the asset and are recognised in the statement of profit

and loss when the asset rs derecognised

Following initial recognition, the asset is carried at cost less any accumulated amortisation and accumulated

impairment losses. Amortisation of the asset begins when development is complete and the asset is available

for use.
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2-4 Financiallnstruments

A financial instrument is any contract that gives nse to a financial asset of one entity and a flnancial liability or
equity instrument of another entity.

a. Financial assets

lnitial recognition and measurement
All financial assets are recognized initially at fair value plus, in the case of financial assets.not recorded at fair
value through proflt or loss, transaction costs that are attributable to the acquisition of the financial asset.
Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trades) are recognized on the trade date, i.e., the
date that the Company commits to purchase or sell the asset.

Subseguen, meas u rem ent

For purposes of subsequent measurement, financial assets are classified in four categoriesi

. Debt instruments at amortised cost;

o. Debt instruments at fair value through other comprehensive income (FVTOCI);

. Debt instruments, derivatives and equity instruments at fair value through proflt or loss (FVTPL);

. Equity instruments measured at fair value through other comprehensive income (FVTOCI).

Debt instruments at amortised cost

A'debt instrument' is measured at the amortised cost, if both of the following conditions are met: (i) The asset
is held within a business model whose obJective is to hold assets for collecting contractual cash flows; and (ii)

Contractual terms ofthe asset give rise on specified dates to cash flows that are solely payments of principal

and interest (SPPI) on the principal amount outstandins.

After initial measurement, such flnancial assets are subsequently measured at amortised cost using the
effective interest rate (ElR) method. Amortised cost ls calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the ElR. The EIR amortisation is lncluded

in finance income in the statement of profit and loss. The losses arising ftom impairment are recognised in the

statement of profit and loss. This category generally applies to trade and other receivables.

Debt instrument at FWOCI

A 'debt instrument' is classified as FWOCI, if both of the following criteria are met: (i) The objective of the
business model js achieved both by collecting contractual cash flows and selling the financial assets; and (ii)

The asset's contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date

at fair value. Fair value movements are recognized in OCl. However, the Company recognizes interest income,

impairment losses and foreign exchange gain or loss in the statement of profit and loss. On de-recognition of
the asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to statement of
profit and loss. lnterest earned whilst holding FVTOCI debt instrument is reported as interest income ising the

EIR method.
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The htangible assets are amortized on straight line basis over a period of three years.



Debt instrument at FWPL

FWPL is a residual category for debt instruments. Any debt instrument, which does not meet the Griteria for
categorization as at amortized cost or as FVTOCI, is classified as FWPL. Debt instruments included within the
FVTPL category are measured at fair value with all changes recognized in the statement of profit and loss.

Equity tnstruments

All equity investments in scope of lnd AS 109 are measured at fair value. Equity instruments which are held
for trading are classified as FWPL. lf the Company decides to classify an equity instrument as FVTOCI, then
all fair value changes on the instrument, excluding dividends, are recognized in the OCI and there is no
subspquent reclassification of these fair vaiue gains and losses to the statement of profit and loss. Equity
instruments included within the FWPL category are measured at fair value with all changes recognized in the
statement of profit and loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognized (i.e., removed from the Company's balance sheet) when:

a) The rights to receive cash flows from the asset have expired, or

b) The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation
to pay the received cash flows in full without material delay to a third party under a 'pass{hrough'
arrangement; and either (a) the Company has transferred substantially all the risks and rewards ofthe
asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards
of the asset, but has transferred control of the asset.

\ryhen the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-

through anangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it

has neither transferred hor retained substantially all of the risks and rewards of the asset, nor transferred
control of the asset, the Company continues to recognize the transferred asset to the extent of the Company's
continuing involvement. ln that case, the Company also recognises an associated liability. The transferred
asset and the associated liability are measured on a basis that reflects the rights and obligations that the
Company has retained.

lnvestments i n subs idi a ries

The Company has elected to recognize its investments ln equity instruments in subsidiaries at cost in
accordance with the option available in lnd AS 27, 'Separate Financial Statements'.

lmpairment of Financial Assets

The company assesses at each balance sheet date whether a financial asset or a group of financial assets is

impaired.

ln accordance with lnd AS 109, the company uses "Expected Credit Loss" (ECL) m;del, for evaluating

impairment of Financial Assets other than those measured at Fair Value Through Profit and Loss (FWPL).

Expected credit losses are measured through a ioss allowance at an amount equal to:

o The 12 months expected credit losses (expected credit losses that result from those default events on

the financiarl instrument that are possible within 12 months after the reporting date);

. Full lifetime expgcted credit losses (expected credit losses that result from all possible default events

over the life of the financial instrument)

The company uses 12-month ECL to provide for impairment loss where there is no significant increase in credit
risk. lf there is significant increase in credit risk full lifetime ECL is used.
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b. Financial liabilities

hitial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value i.e., loans and borrowings,
payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate. All financial
liabilities are recognized initially at fair value and, in the case of loans and borrowings and payablds, net of
directly attributable transaction costs.

The Company's financiai liabilities include trade and other payables, loans and borrowhgs including bank
overdrafts, f inancial guarantee contracts.

S u bseq u ent m e a s u re m e nt
The measurement of financial liabilities depends on their classification.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as fair value through proft or loss. Financial Iiabilities are classified
as hqld fortrading if they are incurred forthe purpose ofrepurchasing in the nearterm. This category also includes
derivative financial instruments entered into by the Company that are not designated as hedging instruments in

hedge relationships as defined by lnd AS 109. Separated embedded derivatives are also classified as held for
trading, unless they are designated as effective hedging instruments. Gains or losses on liabilities held for trading
are recognised in the statement of profit and loss.

Financial liabilities designated upon initial recognition at fair value through proflt or loss are designated as such
at the initial date of recognition, and only if the criteria in lnd AS 109 are satisfied. For liabilities designated as
FVTPL, fair value gains/losses attributable to changes in own credit risk are recognized in OCl. Theie gains/

losses are not subsequently transferred to the statement of profit and loss.

However, the Company may transfer the cumulative gain or loss within equity. All other changes in fair value
of such liability are recognised in the statement of profit and loss.

Loans and borrowings

After initial recognrtron, interest-bearing borrowings are subsequently measured at amortised cost using the
EIR method. Gains and losses are recognised in the statement of proflt and loss when the liabilities are

derecognised as well as through the EIR amortization process. Amortized cost is calculated by taking into

account any discount or premium on acquisition and fees or costs that are an integral part of the ElR. The EIR

amortisation is included as finance costs in the statement of profit and loss.

D*recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired.

WIen an exlsting financial llability is replaced by another from the same lender on substantially ditferent terms,

or the terms of an existing liability are substantially modifled, such an exchange or modification is treated as
the de-recognition of the original liability and the recognition of a new liability. The difference in the respective

carrying amounts is recognised in the statement of proflt and loss.

Reclassification of financial assets and liabilities

The Company determines classification of financial assets and liabilities on initial recognitjon. After initial

recognitlon, no re-qlassiflcation is made for financial assets which are equity instruments ana financial liabilities.

For financial assets which are debt instruments, a re-classification is made only if there is a change in the
business model for managing those assets. A change in the business model occurs when the Company either
begans or ceases to perform an activity that is significant to its operations. lf the Company reclassifies financial

assets, it applies the re-classification prospectively from the re-classification date, which is the first day of the

immediately next reporting period fcillowing the change in business model. The Company does not restate any
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previously recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet, if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to setfle on a
net basis, to realise the assets and settle the liabilities simultaneously.

2.11 lnvestments in joint ventures

When the company has with other entities joint control of the arrangement and rights to the net assets of the
joint arrangement, it recognises its interest in joint ventures. Joint control exists when the decisions about the
relevant activities (i.e., activities that signiflcantly affect the investee's returns) requires unanimous consent of
the parties sharing the control. An investment in.ioint ventures is initially recognized at the cost and adjusted
thereafter to recognise the share of profit or loss of the joint venture. The carrying value as on the transition
data IsrApril 2022 is taken as the deemed cost.

2.12 Cash & Cash Equivalents

Cash and bank balances comprise of cash balance in hand, in current accounts with banks, and other short-
term deposits. For this purpose, "short-term" means investments having maturity of three months or.less from
the date of investment, and which are subject to an insigniflcant risk of change in value. Bank overdrafts that
are repayable on demand and form an integrai part of our cash management are included as a component of
cash and cash equivalents for the purpose of the statement of cash flows.

Further fixed deposits with original maturity of more than three months but less than 12 months are also
required to be shown under "Other Bank Balances".

Deposits with banks having original ,.natunty of more than 12 months are required to be shown under "Other
non-eurrent flnancial assets".

2.13 lnventories

Inventories are valued at the lower of cost and net realisable value.

lnventories comprising of medical consumables, surgical equipments and drugs are valued at the lower of cost
and net realizable value. Cost of inventory comprises purchase price and all incidental expenses inDurred in

bringing the inventory to its present location and condjtion. The Company follows the first in first out (FIFO)
method for determining the cost of such inventories. Net realizable value is the estimated selling price in the
ordinary course of business, less the estimated costs of completion and the estimated costg necessary to make
the sale

2.14 lmpairment of non-financial assets

The carrying amounts of the Company's non-financial assets, other than inventories and deferred tax assets
are reviewed at each reporting date to determine whether there is any indication of impairment.

lf any such indication exists, then the asset's recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit (as deflned below) is the greater of its value in use
and its fair value less costs to sell.

ln assessing value in use, the estimated future cash flows are discountedto their present value using a pre-

tax discount rate that reflects current market assessments of the time valueof money and the risks speciflc to
the asset or the cash-generating unit.

For the purpose of impairment testing,assets are grouped together into the smallest group of assets that
generates cash inflows from continuing use that are largely independent ofthe cash inflow of other aqsets or
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groups of assets (the "cash-generating unit").

The Company bases its impairment calculation on detailed budgets and forecast calcutalions, which are
prepared separately for each of the Company's CGUs to which the individual assets are allocated.'These
budgets and forecast calculations generally cover a period of five years. For longer periods, a longterm
groMh rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow
projections beyond periods covered by the most recent budgets/forecasts, the Company bxtrapolates cash
flow projections in the budget using a steady or declining groMh rate for subsequent years, unless an
increasing rate can be justified. ln any case, this growth rate does not exceed the long-term average groMh
rate for the products, industries, or country in which the entity operates, or for the market in which the asset
is used.

An impairment loss is recognized in the statement of profit and loss if the estimated recoverable amount of an
asset or its cash-generatjng unit is lower than its carrying amount. lmpairment losses recogn jzed in respect of
cash-generating units are allocated first to reduce the carrying amount of any goodwill allocated to the units
and then to reduce the carrying amount of the other assets in the unit on a pro-rata basis.

Reversal of lmpairment of Assets

An impairment loss in respect of goodwill is not reversed. ln respect of other assets, impairment losses
recognized in prior periods are assessed at each reporting date for any indications that the loss has
decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates
used to determine the recoverable amount. An impairment loss is reversed only to the extent that the asset's
carrying amount does not exceed the carrying amount that would have been determined, net of depreciation
or amortization, if no impairment loss had been recognized.

2.15 Employee Benefits

Short term employee benefits
Short{erm employee beneflts are expensed as the related service is provided. A liability is recognized for the
amount expected to be paid if the Company has a present legal or constructive obligation to pay this amount as
a result of past service provided by the employee and the obligation can be estimated reliably.

Defined contribution plans
The Company's contrlbutions to deflned contribution plans are charged to the statement of profit and Ioss as
and when the services are recelved from the employees.

Defined benefit plans
The liability in respect of defined beneflt plans and other post-employment benefits is calculated using the
prole.cted unit credit method consistent with the advice of qualified actuaries. The present value of the defined
benefit obligation is determined by d,scounting the estimated future cash outflows using interest rates of high-
quality corporate bonds that are denominated in the currency in which the benefits will be paid, and that have
terms to maturity approximating to the terms of the related defined beneflt obligation. ln countries where there
is no deep market in such bonds, the market interest rates on government bonds are used. The cunent service.

cost of the defined benefit plan, recognised in the statement of profit and loss in employee benefit expense,
reflects the increase in the defined benefit obligation resulting from employee service in the current year, benefit
changes, curtailments and settlements. Past service costs are recognised immediately in the statement of profit

and loss.

The net interest cost is calcutated by applying the discount rate to the net balance of.the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the statement
of proflt and loss. Actuarial gains and losses arising from experience adjustments and changes in actuarial
assumptions for defined beneflt obligation and pian assets are recognized in OCI in the period in which they
arise. When the benefits under a plan are changed or when a plan is curtailed, the resulting change in benefit
that relates to past service or the gain or loss on curtailment is recognised immediately in the statement of
profit and loss. The Company recognises gains or losses on the settlement of a defined benefit plan obligation
when the settlement occurs.
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2.16 Provisions,.contingent liabilities and contingent assets

Provisions
A provision is recogoized in the statement of profit and loss if, as a result of a past event, the Company has a
present legal or constiuctive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. lf the effect of the time value of money ,s material,
provisions are deteimined by discounting the expected future cash flows at a pre-tax rate that reflects current
market assessments of the time value ofmoney and the risks specific to the liability. \Mere discounting is

used, the increase in th€j provision due to the passage of time is recognized as a finance cost.

Contingent liabilities and contingert assets
A displosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not, require an outflow of resources. Where there is a possible obligation or a present

obligation in respect of which the likelihood of outflow of resources is remote, no provision ordisclosure is made.

Contingent assets are not recognized in the financial statements. However, contingent assets are assessed

continually and if it is virtually certain that an inflow of economic beneflts willarise, the assetand related income

are recognized in the period in which the change occurs.

Onerous contracts
A provision for onerous contracts is recognised in the statement of profit and loss when the expected beneflts

to be derived by the Company from a contract are lower than the unavoidable cost of meeting its obligations

under the contracl The provision is measured at the present value of the lower of the expected cost of
terminating the contract and the expected net cost of continuing with the contract. Before a provision is

established, the Company recognises any impairment loss on the assets associated with that contract.

Reimbursement rights
Expected reimbursements for expenditures required to settle a provision are recognised in the statement of
profit and loss only when receipt of such reimbursements is virtually certain. Such reimbursements are

recognised as a separate asset in the balance sheet, with a corresponding credit to the specific expense for

which the provision has been made.

2.17' Revenue Recognition

The Company recognises revenue from engineering, procurement and construction contracts ('EPC') over

the period of time, as performance obligations are satisfied over time due to continuous transfer of control

to the customer. EPC contracts are generally accounted for as a single performance obligation as ii

involves complex integration of goods and services.

The performance obligations are satisfied over time as the work progresses. Revenue, where the

performance obligation of long-term construction contract is satisfied over time since the Company creates
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Termination benefits
Termination benefits are recognised as an expense in the statement of profit and loss when the Company is
demonstrably committed, without realistic possibility of withdrawal. to a formal detailed plan to either terminate
employment before the normal retirement date, or to provide termination benefits as a result of an off er made
to encourage voluntary redundancy. Termination benefits for voluntary redundancies are recognised as an
expense in the statement of profit and loss if the Company has made an off er encouraging voluntary
redundancy, it is probable that the offer will be accepted, and the number of acceptances can be estimated
reliably.

Other long-term employee benefits
The Company's net obligation in respect of other long-term employee benefits is the amount of future benefit
that employees have earned in return for their service in the current and previous periods. That benefit is

discounted to determine its present value. Re-measurements are recognised in the statement of profifand loss
in the period in whlch they arise.



an asset that the customer controls and it has an enforceable right to payment (i.e. right to inr)oice) for
performance completed to date, is recognised in proportion to the stage of completion ofthe contract. The

stage of completion is assessed by reference to surveys of work performed and /or on completion of
physjcal proportion of the contract work. ln case of project is at an initial stage then contract revenue is

recognised only to the extent of contract costs incurred that are likely to be recoverable. Contract costs

are recognised as an expense in the Restated Standalone Statement of Profit and Loss in the accounting

periods in which the work to which they relate is performed. lf the consideration in the contract includes

price variation clause or there are amendments in contracts, the Company estimates the amount of

consideration to which it will be entitled in exchange for work performed.

Due to the nature of the work required to be performed on many of the performance obligations, the

estimation of total revenue and cost of completion is complex, subject to many variables and requires

significant judgment. Variability in the transaction price arises primarily due to liquidated damages, price

variation clauses, changes in scope, incentives, if any. The Company considers its experience with simrlar

transactions and expectations regarding the contract in estimating the amount of variable consideration

to which it will be entitled and determining whether the estimated variable consideration should De

constrained. The Company includes estimated amounts in the transaction price to the extent it isprobable

that a significant reversal of cumulative revenue recognised will not occur when the uncertainty associated

with the variable consideration is resolved.

The estimates of variable consideration are based largely on an assessment of anticipated performance

and all information (historical, current and forecasted) that is reasonably available. Progress billings are

generally issued upon completion of certain phases of the work as stipulated in the contract.

Billing terms of the over-time contracts vary but are generally based on achieving specified milestones.

The difference between the timing of revenue recognised and customer billings result in changes to

contract assets and contract liabilities. Payment is generally due upon receipt ofthe invoice.

Contractual retention amounts billed to customers are generally due upon expiration ofthe contract period.

The contracts generally result in revenue recognised in excess of billings which are presented as contract

assets on the statement of financial position. Amounts billed and due from customers are classified as

receivables on the statement offinancial position. The portion ofthe payments retained by the customer

until final contract settlement is not considered a signiflcant financing component since it is usually

intended to provide customer wth a form of security for Company's remaining performance as specified

under the contract, which is consistent with the industry practice. Contract llabilities represent €mounts

billed to customers in excess of revenue recognised till date. A liability is recognised for advance payments

and it is not considered as a significant financing component because it is used to meet working capital

requirements at the time of prqect mobilization stage. The same is presented as contract liability in the

statement of flnancial position.

Estimates of revenues, costs or extent of progress toward completion are revised if circumstances change.

Any resulting increases or decreases in estimated revenues or costs are reflected in Restated Standalone

Statement of proflt and loss in the period in which the circumstances that give rise to the revision become

known by management.

For construction contracts the control is transferred over time and revenue is recognised based on the
gxtent of progress towards completion of the performance obligations. Vvhen it is probable that total
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contract costs will exceed total contract revenue, the expected loss is recognised as an expense
immediately. The percentage of completion was calculated according to the nature and the specific risk
bf each contract in order to reflect the effective completion of the project. This percentage of completion
could be based on technical milestones or as per the contractual terms specified. A construction contract
is considered completed when the last technical milestone is achieved, which occurs upon contractual
transfer of ownership of the asset

2.18 Tax Expen6es

lncome tax expense comprises current and deferred tax. lt is recognised in profit or loss except to the extent
that it relates to a business combination, or items recognised directly in equity or in Other comprehensive
rncome

The Company has determined that interest and penalties related to income taxes, including uncertain tax
treatments, do not meet the deflnition of income taxes, end therefore accounted for them under lnd AS 37

Provisions, Contingent Liabilities and Contingent Assets.

Current tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid

to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted, at the reporting date. Current income tax relating to items recognised outside the
staternent of profit and loss is recognised outside the statement of proflt and loss (either in OCI or in equity in
correlation to the underlying transaction). Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions, where approprlate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets

and Ijabalities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities and assets are recognized for all taxable temporary differences and deductible

temporary differences.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against

which the deductible tgmporary differences, and the carry forward of unused tax credits and unused iax losses

can be utilized.

The carrying amouht of deferred tax assets is reviewed at each repo(ing date and reduced to the extent that

it is no longer probable that sufflcient taxable proflt will be available to allow all or part of the deferred tax asset

to be utilised.

Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that

it haq become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when

the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or

substantively enacted at the reporting date

Deferred tax relating to items recognised outside the statement of profit and loss is recognised outside the

statement of proflt and loss (either in OCI or in equity in correlation to the underlying transaction).

Deferred tax assets and deferred tax liabalities are offset if a legally enforceable right exists to set off current

tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same

taxatron authority
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Goods and Servic.e Tax (GST) paid on acguisition of assets or on incuffing expenses

When the tax incurred on purchase of assets or services is not recoverable from the taxation authority, the tax
paid is recognised as part of the cost of acquasition of the asset or as part of the expense item, as applicable.
OtheMise, expenses and assets are recognized net of the amount of taxes paid. The net amount of tax
recoverable from, or payable to. the taxation authority is included as part of receivables or payables in the
balance sheet.

2.19 Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of qualii/ing assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use, are added to
the cost of those assets, until such time as the assets are substantially ready for their intended use.

lnterest income earned on the temporary investment of specific borrowings pending their expenditure on.
qualifying assets is deducted from the borrowing costs eligible for capitalisation. All other borrowing costs are
recognised in statement of profit and loss in the period in which they are incurred.

2,20 Leases

The Company assesses at contract inceptlon whether a contract js, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

The Company as a ,essee

The Company applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Company recognises lease liabilities to make lease payments and
right-of-use assets.representing the right to use the underlying assets.

Rr'of, t-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities.

The cost of righfof-use assets includes the amount of lease liabiljtles recognised, initial direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received.

Right-of-use assets are depreciated on a straight-line basis over the shorterofthe lease term and the estimated
useful lives of the assets. lf ownershjp of the leased asset transfers to the Company at the end of the lease
term or the cost reflects the exercise of a purchase option, depreciation is calculated using the estimated useful
life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section of lmpairment
of non-financial assets.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present
value of lease payments to be made overthe leaseterm. The lease payments include fixed payments (including
in-substance fixed payments) less any lease incentives receivable, variable lease payments that depend on
an index or a rate,. and amounts expected to be paid under residual value guarantees. The lease payments
also include the exercise price of a purchase option reasonably certain to be exercised by the Company and
payments of penalties for terminating the lease, if the lease term reflects the Variable lease payments that do
not depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories)
in the period in which the event or condition that triggers the payment occurs.

ln calculating the present value of lease payments, the Company uses its incremental borrowing rate at the
lease commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date. the amount of lease liabalities is increased to reflect the accretion of interest and reduced
for the lease payments made. ln addition, the carrying amount of lease liabilities is remeasured if there is a
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modification, a change in the lease term, a change jn the lease payments (e.g., changes to future payments
resulJing from a change in an index or rate used to delermine such lease payments) or a change In the
assessment of an option to purchase the underlying asset. The Company's lease liabilities are included in
Borrowings.

ShotT-term leases and /eases of /ow-value assels

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases
that have a lease term of 12 months or less from the commencement date and do not contain a purchase
option). lt also applies the lease of low-value assets recognition exemption to leases that are considered to be
of low value. Lease payments on short{erm leases and leases of low-value assets are recognised as expense
on a straighlline basis over the lease term.

2.21 Earnings P€r Share

Basic earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after.deducting preference dividends and aftributable taxes) by the weighted average number of
equity shares outstanding during the year.

The weighted average riumber of equity shares outstanding during the year is adjusted for events such as
bonus issue, bonus element in a rights issue, share split, and reverse shere split (consolidation of shares) that
have changed the number of equity shares outstanding, without a conesponding change in resources.

Diluted eamings per share

Diluted earnings per share is computed by dividing the profit (considered in determination of basic earnings
per share) after considering the effect of interest and other financing costs or income (net of attributable taxes)
associated with dilutive potential equity shares by the weighted average number of equity shares considered
for deriving basic earnings per share adjusted for the weighted average number of equity shares that would
have been issued upon conversion of all dilutive potential equity shares.

2.22 Segment reporting

Operating segments are reponed in a manner consistent with the internal reporting provided to the chief
operating decision maker. The Board of Directors is responsible for allocating resources and assessing
performance of the operating segments and accordingly is identifled as the chief operating decision maker

2.23 Events after repbrting date

\Mere events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of
the reporting period, the impact of such events as adjusted within the restated standalone flnancial statements.
Otherwise, events after the Balance Sheet date of material size or nature are only disclosed.

2.24 New Accounting pronouncements

Miniqtry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under
Companies (lndian Accounting Standards) Rules as issued from time to time. For the year ended March 31,
2025, MCA has not notified any new standards or amendments to the existing standards applicable to the
Company.

2.25 Climate - ,elated matters

The Company considers climate-related matters in estimates and assumptions, where appropriate. This
assessment includes a wide range of possible impacts on the Company due to both physical and transition
risks.

Even though climate-related risks might not currently have a significant impact on measurement, the
Company is closely monitoring relevant changes and developments.
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Trenzet lnfra Limited
(Formerly known as Trenzet lnfra Private Limited)
CIN : U45200AP201 4PTC09471 8
Standalone Statement of changes in equity for the year ended 31 March 2025

(All amounts are in INR Lakhs except share data or unless otherwise stated)

A Equitv share capital
Note No No. of shares Amount

Balance as at 01 April 2023
Changes in equity share capital during the y
Balance as at 31 Ma.ch 2024

1,40,00,000

1,40,00,000

1,400.00

1,400.00
13

Changes in equity share capital during the y
Balance as at 3'l March 2025 1,40,00,000 1,400.00

B Other equitv {refer note t4

Reserves and surpius Items of OCI

Particuiars Other comprehensive
income for the year net

of taxes

Total
Reta!ned
eamings

Balance as at 01 April 2023
Profit for the year
Balance as at 31 March 2024
Profit for the year
Balance as at 31 March 2025

3 778.44 0.50 3 779.34
579 23 026 579.49

0.75 5,358.83
2 2 118.14

7,476.97

Nature and purpose of neserves
Retained eamings
The balance in the retained eamings prima ly represents the profits after payment of dNidend and transfer to reserves, if any.
Re-measurement gains/ (los"ses) oe clefined benefn plans,net of tax
Remeasurements of the net defineo benefits olan reserve cornprises the cumulative net gains/ losses on actuarial valuation of
post-employment obligations.

The accor,rpanyinq notes form an integral pan of these fjnancial statements.

7,474.60 2.36

As per our repoft of even date attached

For SNMR & Associates
Fim Regn No: 01.11683
Chartered Accountants q

z.

tr
Fo. and on behalf of the Boatd of Directors of
Trenzet lnfra Limited

naraya
Partner
Membership
UDIN: 252305218M1D8M65,r4

Place: Hyderabad
Date: 06-09-2025

Kishan Kuma. Thotakura
lvlanaging Drrector
DIN: 02425879

Murali Mohan Cherukuri
Whole Time Director
DIN:00898309

FoT TRENZET INFRA L

--rJ-r4-A

on da\,

llv:il'ED

Chief Financial Off icer

Co la-ft* L,,-t)
erab

Cha ered '

Accountants

1



Trenzet lnfra Limited
(FomErly known as TEnzet lnfra Privale Limited)
CIN:U4520oAP2014PTC09471 8

Notes to Standalone Financial Statem€nts lor th€ year ended 31 March 2025
(All amounts are in INR Lakhs except share data or unless otheMise stated)

4 lnveslments

Non-cu rrent
ln equtty shares
ln subsidiaries (unquoted) - measured at cost

(31 March 2025jNil 01 April 2022: 7400) equw shares of
fecp vahE 710 Aach of KVR Anta Cl^rp Privelc I ifiirprl

(i) Non-curent
Unsecured, considered good
Loans to related parties
Loans to others
Total

6 Other financial assets

(i) Non-curfent
Unsecured, consider6d qood
Security deposits
Margin money deposits
Total

(ii) Current
Unsecured, considered good
Security deposits
Earnosl Money Deposits
Contractually reimbursable expenses
With held amounts receivable

7 loventories

As at
3t March 2025 31 March 2024 1 April 2023

0.74

162.88

0.74

ln Joint ventures- measured at cost 1 .040 .7 4 969.25 996.67
1 010.7 4 969.99 997.41

AOgreeqate value of quoted investments and market value there
Aggreegate value of unquoted investments 1,040.74 969 9g 997 4:

5 Loans
As at

31 March 2025 31 Matcb 2024 I April 2023

229.46
152.88 248.4',1 229.46

As at

31 March 2025 31 March 202lt 1Aprll2023

26.10
791 .13

26 30
407 .E7

21 E7
466.82

434.17 488.59

1,959.81
446.39

1 .977 .47
402.05

1 ,500 70
544.85

691 .90 147.36 120.12
3,098.11 2,526.87 2,16s.67

As at

31 March 2025 31 March 2024 1 April 2023

2 387.03 2 841 ',16 547 .18Material at site
2387.43 2,811.16 1,97 .18

244.41

817 .23



I Trade receivables

Trade receivables considered good - unsecured
Less: Allowance against expected credit loss

(a) Trade receivables ageing:

Undisputed outstanding for following piods from due date of payment
(i) Not due
(ii) Less than 6 mo,iths
(iii) 6months-1year
(iv) 1 - 2 years
(v) 2-3years
(vi) More than 3 years

Less: Provision for dxpected credit loss

Opening balance at beganning of the year
Provision made during the year
Bad debts written off during the year
Closing balance at end of the year

I Cash and cash equival€nts

Cash on hand
Balances with banks
- ln current accounts

10 Bank balance other than above

Fixed deposits with bank ( 3-12 months maturity)

11 Current tax asset (net)

Current tax asset (net)

12 Other current assets

As at

31 March 2025 3'l March 2024 1 April 2023

6,321.0'l
(s1 .s3)

2,792.81
(e0.15)

1,E59.82
(6e.7e)

6,229.48 2,702.65 1,770.03

As at

31 March 2025 31 March 2024 1 April 2023

6,176.92
13.99
39.84

7 .19
83.08

(e1.53)

2,453.72
39.E4

209.10
1.05

89.10
(90.15)

1 ,559.92
209.06

1.05
7 .57

82.22
(8e.7e)

6,229.48 2,702.65 1,770.03

There are no dbputed receivables outstanding as at 31 March 2025. 31 March 2024 31 March 2023 and 1 April2022

(b) Movement in the allowance for trade receivables for the year ended 31 March2025,31 Marcd 2024,31 March 2023
and 31 March 2022 is as follows:

31 March 2025 31 March 2024 1 April 2023

90.15
1 .38

89 79
0.36

42.22
7 .57

91.53 90.15 89.79

As at

3l March 2025 31 March 2024 1 April 2023

30.58 138 14

838.363.54
34.12 975.50 216.1 3

As at
31 March 2025 31 March 2024 1 April 2023

1,209.04 1,007.37
t.zos.of 1.007.37 -

As at
3l March 2025 3'l March 2024 1 Apfl12023

169.55 227 .46 226.54
169.55 227.46 226.54

As at

3l March 2025 31 March 202t1 1 April 2023

2.625.78 I ,299.87
80.25

1 ,380.54
23.17

63.05

153,08

2,625.7a 1380.12 1,403.71

Advances to suppliers
GST TDS Receivable
Staff Advances
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TrEnzet lnrra Llmited
(Fomo y known ar Trenzet lnrra Private Limited)
ClNrtElt:,ooAP201,rPTC09l71 I
Note3 to Standalone Financial St t menta tor the year endd 31 llarch 2025
(All amounts are in INR Lakhs except slarc Oata or unless Othe,wlse stated)

22 Revenue from operations

Sale of producls
Saie of seNlces

23 Other income

For the year ended
31 irarch 2025 31 March 2024

1,308.97 2 575 A2
432.21 27 728 A6

33.341.18 30,303.08

For th9 year ended

31 l/larch 2025 31 March 2024

24 Cost of matedats consumed

hterest on fixed deposits
Hile Charges
lnterest on rncome tax refund
Garn on sale of llxed assets
Mrscellaneous rncome

Opening stock
Ad6: Purchases
Less: Closrng stock

126.92

132

42.80
20.10
370

128.24 70..19

For tie year endeo

31 March 2025 31 March 2024

For the vearended

31 March 2025 :1 March 2024

19,298.10 15,4t1.13

For the yeaa endeC

31 March 2025 31 March 2024

2 841 16

25 Construction exp€nses

25 Changes in inventories

Sub cont€ctng charges
Repai6 and fiaintenance - Machinery & Others
Freight Charges

19,142 71

1zl9 81

31.21
14 35

16,093.45

1U.74
7.37

irarsrial at sha!
Begrnnrng of the yeat
End of the year

i .547 18
(2.841 16)

27 Employee benefits erpense

28 Finance coats

Salaries.wages and bonus
Contributions to provdent and other tunds

fi Staf u/ellare expenses
Gratuity erpense
Tot!t

1 02a 55
18.94
23 14

o3)
(1,393.98)

For the yeaa €ndec

3'1 March 2025 31 Merch 2024

960.12
39 30

273

For tire year eided

3r Marcn 2025 31 March 2024

lnteresl expens€ on borowings
lntelest exp€nse on iease habilrtres
Pro@ssing charge6

037
1r5.54

c75
93.95

623.23 351_72

8,371.15 10,953 95

8,371.15 10,953.95

_ 1,025.65 _ 1,012.97



29 Depraciation and amonisation expenses

Depreoation on prcOeny, Ola and equrpment
Depreoatron on ght ol use assets

30 Other oxpenses

FoJ the yeaa ended

31 liarch 2025 31 March 2024

5.74
129 76

181.29

For!!e year ended

3l March 2025 31 March 2024

Labour cess charces
Royalv expenses
Rent
CommrssDn
Dulies & Taxes
Travelling and conveyance
Mess Charges
CSR Expenses
lnteresl on MobilEaton advances
lnsurence
Work Expenses
Other expenses
Offce Expenses
Pnntng and Statjonery
Provrslon for expecled cJed[ toss
:o3s on Sale ofAssets
Mis Expenses
Profesgional & Consullanct Cliarges
Telephone I lntemei charges
AudltoE rcmuneration
For statutory audjl
For lax audit

Total

198.0r
163.53
27.49
57 64
54.27

41. _27

24.2C
11.94

043
5.60
5.67
4.28
0.36

217.70
90.03
42.*

72.74
iI6.9r
32 91

35.65
45.54

c.12
19.12
1 r.80

"2-37
346
i_59
3.19 0.66

n_32
rr.40

684.57

- 135.08



Tronzet lnrra Llmited
(Fonnorly kno-n .3 Tr.nzei tntr. Pnvrto Limited)
CII:U:r52004P20taPTC094718
l{dbs to Stlndrlono Flnanclat Strbmsnt! tor tio yoar cndad 3l Uarch 2025
(Allamounls 6re n INR Lakhs orcept share deta or untess otheMise nated)

31 First,tm. .dopton o{ hdhn Accornt ng S_t ndard! (lnd AS)
Th€ llnanoal statements. for lhe year €nded 31 March 2025. arc rhe frst th6 company has prcpercd n accordanc. s'ih tnd AS Fo.
Accordingly the comp€ny has prepaGd ,inancid stAemenis whic$ comdy wni ind AS appl@Uc i p€flods €nding on 31 March 2025

Exehpdon3 appliod
lnd AS 101 allows lirn{m€ adoprers csnarn exemptons Lom the retrospedrve application ol ce.ten Equircm€nts under tnd AS. Tie
Oeemod Co6t
The company has al€d6d lo cont nue wnh $e carrying vals6 lor all of ns propeny, pisnr and oquipmert, mvenme propeny and
Estimat i:
Th6 edmate,s at 1 April2023 and 431 l,,arcn 2o2l ars conssrenl wirh those made for th€ same datas m accoruance with tndEn GAAP
Th3 estrmates used by the company to present lhes€ amolnts n accordanco wth Ind AS rEfed ccnditions et 1 Aprit 2023 th€ dste of
The lollowtng reconclliatrons along with explanations have be6n prese 6d to 6xptarn ihe impact ol tlansilion to lnd AS:
Reconol6tion of €qudy as al 1 Apd 2023 (date of vanston to tnd AS):
Reconcilaaion oi equriy as at 31 Matcll. 2A24
Raconcrl.aton of pmfil and loss tor $6 y€ar enoec 31 Marcn 2024

Roconcilhoon ot eqully a! previourly rDported undor P.ovlou! GAAP and tnat computod unater hd AS:

Particstr6

Otner aquity as por GAAP
Adru3tnenE on rccount of Eansilioo to lltD AS
lmpact on account of lcases hdAS 116
lmpacl on account of drfl6renc€ rn D€ia,r€C lax ass€t
impacl on account oI Provrsron for graluiiy
lmpacl on &coud ol Re-moasuaement lernt0ossesl on oofned benetrt glans

hpact on accou af fupcd6d crodn bss

(0.75)
(2.18)
(9.37)
i01

(90.15)

Equity as at 31
Uarch 202a

EanE;a ar oilprif
2N23

5,202.91 3.598.19

155.91 131.14

Equry roported as per l DAS 5,358.E2 3,779.33

Reconollalbn of proil / (oss) b€twee. linendal resulls as previously ,eponed unde Prevols GqAP and lnd As for rhe yaar end€d

Adiuatomont on rccount of oronoour cle33lfication
lmp3d on account of oron€ous dassifrcalon ot lnteiesl on TOS
Impacl on accounl of erooeous dass,icatbn cf lnter€st on GST
lmpact on aacou of snoneous da$fication ol 65T lae iirng iee
lrnpacl or accounl ol eroneous classiicatjon of TDS Recervable
lmpact on accounl of eaaoneous clessftc€tion of lncome lar rerund
lmpacl on aicounl ol enoneous dassiication of plofit kom JVs
lmpacl on account of mrsc

Pad(uhts
Proft.! per lfldi.n GAAP
AdjustmonB on .ccount olt-.nsition to ll{D AS
lmpact on accouril oI loss6s lnd As 1 I 6
lmpact on sci:ounl ot diffeaence in Delered ta, assel
lmpacl on.aaouol of Prcvispn ior Gr3lu y

rmpad on ac.ou,n ot R.-measurem€nt qarnyi,oss€s) on defin€d b.nsfl glians
lmp3d on accounl ol Exp6ct d ciedi! toss

Adjuatomont on account ot oioneou3 cla6slficllion
lmpaat on accounl of enoncous classlicalon of profrt trom JVs
lmpacl on scaounl cf enonsols d63sfcatior of GST
lmpacl on account c,l eroneoG cbssrfcarion of lrnerEn on iOS
lmpad on ic.runt of anoneous classifcston of Inieest o. GST
lmpacl on account ot enoneous classitiaS.ron oi GST :aie filrng
lmpacl on account of Mrs expenses

117.74j
(7 08)
(3.84j

526.06
(238.39)

(5.87)

(0 36)

826
(7 04)
065

(89 79)

(47.69)
(7 08)
(3 84)

527.11
(23E 39)

15_17
(s.87)

1,592.72

(0.39)
(1C.44)

0.34
(0.36)

ic 05)

i13.23j

Proffi as per hd AS

lor tho v6.. onqod
31 March 2024

,1,579.49



On .ccourt of tr.n.ldon to ll{D AS
Dafaird tar
IGqAP r€qurres deleated lax 3ccolrrrlng uang the income sisremern approach whch locusGs on dfierencss b€tirB€n taxsbte grcftts and
PrDvialon for arpccbo c6dit loss6
undor lnd AS, imp8imenl allowane has beei o€termin.d Dascd on:xpecred C€dit Lo$ mcd.l (ECl-).Dueto ECL model, tho company

Rg-m€aaueiEnt ot omployae bonellt obllgadoa5
BoUr under hdian GAAP and lnd AS, the comoany rcco9nrs6c costs :dai€d rc ns post-employmcnl defned bonofrt ptan ofl an scluarEl
lmprct on :ccounl ot loalel
lnd AS 116 bnngs mosl loases on-bal8nce she€l ior iess.€s und€r a single model. ei;.'nlnatrng th€ dlslindbn bstv/ecn opeEitng and

On accoum of aroB

lnt rral o. TDS
Ideren on TOS Payablc which ts noi dgimaled befoE and accoured br snd adua payments excood ife ilaugty Nsulling in dabn

lnt r6ton GST
lnlefiesl on GST Payauc which is not sstmaleo b€fore and sccor.rted irr end aduBl paymenG oxcceo lhe Mbitrty rcsLtting in d6bn

GST Lat ffling is€
GST Lal6 filing fee which rs no! esrmatod belora and accout€d for 6fld acnrsl paytnenls exceed lne ilaiihty rosultng n d€m balancs rn

Sh.rE of proft or losr from JV.!
Accounted for any lransaclrons from JVs whicn rs pievioirsly unaccounted
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Trqnzet lnfra Limlted
lFomorly known as Trsnzet lntra Private Limlt€d)
Cl N: U,I520OAP2O l4PTC0947'I 8
l{otes lo Standalons Finrncial StatemenB lor the ygar endod 31 March 2025
(All amounls are rn INR Lakhs excepl share dala or unless otheMise stated)

33 Rovonuo lrom contrcct with customet
D revsnug inlormation

3r, Auditor's remuneration

ear

For tho Year ended

31 ltarch 2025
31 Ma.ch 2024

5.00 6.40

s.0c 6.40

For the Yoar ended
31 March 2025 31 March 2024

35 Earnings p6r share

a) Audit fees
b) Other charges

Tax Audit

Eamings per shaG of par value ' 10/- 'Basic
Eamings per share of par value 10/- - Oaluled

2,rr6.at

1,40,00,000

,1,579.23

1.,{0,00,000

11.28
11.28

1 ,rlo,0o,O00

1.40,00,000

1,40,00.000

15.12
15.12

1,/O,0O,00O

1.40,00,000

1,40.00,000

31 March 2025 EIIIEIT|ITE Z{

1.308.97
32.032.21 21.728.u6

33,341.18 30,303.08

32.432.21 27.728.06
32,032.21 27.124.06

1,308.97 2

1,308.97 2,s7 s.02

1,30E.S7
32.03?.21

2,575.02
27 .728.06

33,341.18 30,303.08

Rgvenug irom contEct3 wilh customgrr
Sate of products
Traded
Sale of services

Total
(a) Oisrggregated revenuo infomation

Sale of services

(b) Timing ol rovsnus ,ocognruon
Products transfened at a poinl in tme
SeNices rendered over a period of ljme

(c) Raconclliation ol amount ot nevonuo nocogniled wllh contract
Prlco

Revenue as per conlracted orice
lncrease due to additional consideration
Rebates
others

Rgvenue trom contracta with curtomeB

lndla

Traded
lndia

33,341 18

33,34'1.18

30.303 08

30.303.08

EEE@

Proft attributable to equity holders
P.oflt att lbutable to oqulty holdora for baric EPS
Numbe. of shares at the beginning of the year
Add: Equity shares issued during the year
Less: Buy back of equity shares during lhe year

Total numbor of equlty aharc3 oubtandlng at tho ond of tho year

Weighled average number of equity shares ourstanding during the year -
Basic
Weighted aveGge number ofequity shares outstandjng durjng the year-



iFmny r..s a ln6a t.r. t'riur. timli.d)
crN:t,l520oAP201aPT@L7t!
irorn ro sL.<Lld FidrcLl sr.r.tunt te ih. yg....r.rl 11 l.rch ,25
(Al .m@nB ac 

'n 
INR Lrkhr oxopr rhaE d3rr or unross o$.M&.rd.d)

Trr m.1.. Mr.n.c ol @F. u .rpds ,or rh. F.n d.d 3: MaEn 2o2s .nd 31 Mecn 2024
$.nmnt o. ,r!fii .n.t tot:
Mtd ra Edon

C!l6t m@m. lE .n$e.

R.bhne Io ons'iato. .^d 6v.Er ot rmDorirt dln.66s
llMm d .lp.r -lotud '. 

dE .t rmnt ol ,.dt .nd

53021

c€roftd ra .6raiid ro l.ms 6.ognE6d rn ocr dlnnQ ,n $. y.er

Ner {lossyoa,. on em.a!6n6nG ot d.nn.d b.nefrr pl.ns
D.,r.Ed trr ch..o.d to OCr

A.@nnno ;oft iE 06 'nffie r

E.dtrr.E.Ilnal.
a lndl!'. .t ritory in.od. r.r dr. o125.11L {3r t.Eh 2024

Tu .ll&I ., i.ro M-<i.ds.rrbL ior |.r purr.$3
Ta.ir.c oi 6hi.! lo onll !6 .r!d 

'!ER 
o! c6po@y

Tu .n63 0l odEr .dp.rm.ds

31 M.rch 2025 31 r.En 2olr

R...el6ron ol t3, .xP.n$ ,.d tt a.4nt c nrotrl muRlpl.d by rnd€'s ddn.rk r.r Bre lor 31

fq. !j! Ylar !!q-
2 33r 30 211S eC

I.coo. tr .rp€.m @poriod,n th€ rEi.fr.nt or proltt.nc

ostud ol .,.6.dd L.

D.L.na r.r .$a/ lli.billii..)
Pjw&. pLd ..d .aulqndr

R66.&um6nr q&nr(lo5!!) on 6.tn.a Bn.nr Dlai.
PovkDn lor oxp.d.d edn lo3i

126.91)

200
211

(025)
2269

,15
(0 23)

(a2 06)

172

23 04
o4.7el

a! !t I Ap.ir 2023 ch.rc.d, chro.d /
lc..dn di ro sPt

O.a.Ed r:r.tt U lll.blD..,
P6o.rw oi.nt end oaui.mdl

R*h{*@nl (l.inrlrcerl @ dcfn 6 b.mnr oLnr
Pev'ls lff e&€d.d q.d lors

(26€1)
(131)
2@
211

(025)

{3.15)
3.2a

{017)

(1 3rr)

(025'

A..r 1Apnr'O22 Chrr!.d / Ch.r!.d / 43.!31 .Eh2023
lcBdit.dlio sPr rced't.d)to oci

O.li.i.l rn ..r thulilr)
Pogalr* ,mr ed !eu'!tu^t

R}6{i!m4r lainJllo!$rl6 d.fncd b.n.rri Dl..t
Poti.6n lor .xr.cl.d c..dn b$

'1121

10 30)
017
101

ta 66)

20 6S

32.
160

226.

A..t 1 Ap.il 2O2l Ctu.r{ / Cr!.r!.d /
rcr.dit dl to sPL r.lrdh.dl to oc!

D.L.nd ur..r.r/ {lt bitt!6)
PoD.nY Dl.nl .nd .o!Dm..t

P@eton lq drlbttul d.Drt

E.r;frnit---ffiEai---6. .----E;iiT;;E:-
t.Edn.dr ro spr '.r.rtn.d! ro ocl

For dE vnr .n6.d
31 M.rcn 2025 31 M.Eh 202a



Trenzet lnt.a Limit d
(Form€rly known es Trenzet lnfra Private Limitod)
CIN:U452f,04P2014PTC094718
Notes to Standalone Financial Statements for th6 year ended 31 ilarch 2025
(Allamounls are in INR Lakhs except share data or untess otheMrse stated)

Salaries,wagos and bonus
Contributions to providenl and other funds
Stafi l|elfare exponses
Graturty oxpense

960.12

2.7?

1,028.56
16 94
23 14

2.33

37 Sogment intorm.tion
The Cofipany is engaged rn rnfrest.ucture development and oxecutron of Engingedng, Construction facjlities in

Forthe ended

38 Employee benelits
For the year endeal

31 March 2025 31 March 2024

G6tuity benetlt
ln accordance with applicable laws, the Company has a defned benefit plan wtidr povidss lor gratuity
The components of gratuity cost recognized ifl the slatenent of paofit and loss ior the yesrs ended
31st March 2025 end 2024

For tfie Y6ar onded

Th€ Code on Sooal Socurity. 2020 (Ccde') relaling to employee beneflts duflng employmenl and post

31 March 2025 3'1 March 2024
Cuneot servrce cost
lnterest on net c,efined benefii liability/(asset)
Exp€ct€d retum on plan Assels
Components of defned benefit costs recognized rn statem€nt of
orofit or loss - (A)
Aaiuanel (garn) / loss on plan obligalions
Components ot defined benett @sls recognrzeo rn other
comprEnansive income - (B)
Total (A+E)

216
c.56

190
043

2_73 2.33

i2
12

s) (0 34)
(0.34)

0.57 1.99

31 March 2025 31 March 2024

1,308.97
32,032.2'l

2,575.02
27,728.06

33.341.18 30.303.08

32,032 21 27 724 06
22_032.21 27,72A.06

1 303 97 2.5.75.02
1,308.97 2,575.02

1.308.97
32.O32.21 27 728 06

2.575 02

33.341.18 30.303.08

Revanue trcm contiacts with cu6tomeas
Sale of products
Traded
Salo of s€rvrces
Total
(a) Dbaggregated revenue infomation

Sale of sarvrces
lndia

(b)Timing of rovenue rccognilion
Producls transfened at a pojnt in lime
Servces rendered over a penod oftime

(c) Roconciliation ol amounl of rcvenue r.cognised wit r

conlnrct prico
Revenue as p€r contracled price

lncrease due to addiional consideratroir
Rebatas
Othe6

Rovenua Iaom conlract! wilh cugtomotS

I@ds!
lnoia

33.34',l.18

33,341.18

3C 303.08

30.303-08



The amount includod rn the balance sheet adsing from the entlty s obligatron in respect of dEfned benefrt plan is
AB at

3'l March 2025 3l Ma.ch 2024
Presont value of defned benelit obligation
Less Fair value of plan assets
Net liability ocognized in the balance sh€et
Current portion of th€ above
Nontunent Dorllon of the above

8.9.r
0 81
8.13

894

8.37
2U
603

Movement in the present value ot tho definod b€nefit
obliqaton b as follows

8.37 638Defined benefil obloalions at the begrnning cfthe year
Benelits Paid
Expenscs .ecogniaad in stalement of Prolit & Loss
Cunent seNice cost
lntergsl on defined oblEations
Erpana* rocognirod in statemont of OCI
Actuarial iossi/(gain) due to cianqe rn assumptions
Actuarial losv(garn) due to exp€flen@ changes
Oefined bensfit obligatioN at the end ot tho year

2.71

0.56
(2.1s)
(2.15)

2.33
1.90
043
(0,34)
(0 34)

Summary of actuaial assumptions
The Ecluarial assumphons used to determhe beneft obligations ,n accounnng fcr the graturty plan ar€ as

Fo. the Year enaied
3l March 2025 3111arch2021

Drscount rate
Attntion rate
Aveaago salary esc€htion rate
Exp€cted Rate ot relum on Plan Assets
Monality .ate dunng omgloymenl
Exp€cled averaq6 €maining s€rvce

6.7570
10.ooo/a

5.00%
0.00

IALM 2012-14
23.9 years

6 75d/o

1A 000/a

5.00%
0.00

lr{LM 2012-14
23 7 yea6

Srntivity Analyria
Olscounl rate ( + 1 o75 movemenr )

Orscount €te ( - 1 o/o movement )

salary escalatrcn { + 1 % movgment )

salary escalatrcn ( - 1 % rnovement )

Wthdrawl rate ( + I 7o movement j
Wthdrawl rate ( - 1 % movement )

959
9.5!
835
8.31

896

7.94
885
8.85
793
836
837

For the Year ended
3'l March 2025 31 March 2024

8.94 8.37



(Forn dy knom I T6nz€t trh. Prtvlto Limit d)
CIN:U4520OAP2014PTC0E47I8
Not$ to St ndll@e Fin.nclal Slat.mnt! for th. y6u d.t d 31 March 2O2E
{allarcunls are r. iNR Lakhs gxcsot shar6 data or unless othoNrso srared)

39 "Dl3clo&r. of 6l.t!d p.ni../ Elnsd pr, irln .ctio.! plBuan! to ind B 24 ret.!.<l p.rty dt.ctos!r.,,

(a) Li!! of r.l.t.d pani..

(il Subridi.ry
1 XVR Aoua clare Pvt Ltd '
' @a$d to b€ subsdiary wllh eflsci from 01 s! ADnt 2024

(iv)R.r.tvo of x.y rhnroodal P. onn€r3 {KMP!)|
Panicul..s N.turc of.olatioffihip
T Padmara Spous of Ksv Manaosfial oerso.ne
Ch Sri Devr Soouss of Kev Manaserial p€Bonn€l
Ch Abhhav Son of KeV Ma.aognal oorsonner
T Slsnm ra Daughrerot K€y Manag€nal personnel

Name ol rh6 Related Party Narure ol Transactions For rhe yoar .nded 3t
arch 2025

For th6 y6.r.ndod 3l
March 2024

Ch Sn Oev

NadiDalh @ra venl€la satvana.avana

99 60
64 80
25 20
942

11 40
24co
556

84.00
50 40
25 20
942
972

600
314

1440
239.98 202.24

{b)oi!.1o5!,. or r.Ered p.ny m.s.riont

(c)OuErandins baiancs as on balanc6 sheet date

mat ri.l Jolnt vonturor
KVRECPL.IRP INFRA TECH (Jv)

Kvr€cpl-Y .nuralr kEhna .ao tv

0dl0. Non nratdriat Joint v.ntu.6

213 70
61 59

626 38
723

26 96

104.a9

6T'11
604 69

103
51 96

30.92

ProFrtoEi. o( ttlpodo..t of
.ibct y. orr|.lrhtp .tLcliy. own.6hip
inr.6at .t at 3t rt i.t!r.!i a. rt 3i.t

S:ri !!Jr_x g(th. Joint V.ntlr. ftircip.t pt.c..d bu.in... m.rcll 2025 m.rch 202
I TZIPL PAlLAvl Jv tndi€ 72 -12

2 KVRECPL IRP INFFIATECH Jv tndE 60 60
3 KVRECPL BVSR JV tndia 70 70
4 TIPLTSRNPLJV INd€ 72 72
5 KVR-VCPI JV lndla 51 5t
6 KVRECPL SLNS (JV) tndia s1 51
7 I(/RECPL YlvlK LOTUS INFTdATECH J\ hdra 51 s1
8 RKIPIi(VRECPL-SKC Jv lfldra 20 20
9 |(VRECP[ - AC (Jv) India s1 51
10 IZIPL' SKv (JV) andra s1 51
11 TZIPL - SLNS JV lndi, 5t 5i
12 KSR-TIPLJV lndia 51 5t
13 KVRECPL - VCPI (JV) hdia 51 51
14 KVRECP! - Y Mu€tiknshn€ Rso (Jv) hdis 51 51
15 ZETWERK TRENZET JV lndia 40 1lo

(iii) K.y aMo.ri.l P.6onn.l'3lK P.):
P.rticulB l{rtrrB ol dniomhip
T Kishan Kumar Manaqins Dir6.lor
ch Murarr Mohan Ex6@riv€ Otroctor
Vs€ra vsnkala slyaMrayam nadipslli Oiroctor
Lallt GyaMani Comgany Ss.rdary
Vllav Kumar k Comrany Se.rerarv ( srh Brecr from lst March 2025)
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{Folmdy knolin .. Tr.nzrl lnlr. Priv.r. umh.d)
ctN:u452@aP20taPIcola71 a
Not . to S{rn l.lo.E Fhrn.i.l S-Lt oln. tor rn. y..r.nd!d 3l lrrcn 2025
ia amou.ls are fi INR Lakns €xcept sha6 drra or u4es otrlMs srar€d)

/16 Croiirl trln.q.h.rrl
For lh€ purpose or h6 coBpany s cap(ar aBnagem€n( caqtal rncllcos ssloo squ,ly caplEl. convende prsf6€nc6 shsr€s. s6srt€s pr€mum and aI
Th€ company m6na!6s ris €p al sttuciuG and maies adtustmenls L. xght ot cnang€. m economc condtuons snd u6 requfamenrs ol rh6 tnano.r

Noi @re.I bordnff

lass cash ano cash equ:valods

Bal€nc€ ai ln€ b€gmn na ot the year
Add lors dunn! lh. vsar
D6l6io.s d$na lh€ v6ar
;rnanc€ casr occa!€d dunnq th€ yar
Pavmsr o' I€a5€ l€DrrLlas

Fo. S,{MR A Ar.oclrto.
F,r lagn No olaie3S

510 39
47452

(3412)

!93 66
25aa2
(976 5.c)

'r,820.78

1 4Cr0 @
't 41691

2,441.68

:4@00
5 35€ 83

3,876.97 6,758.63

cipitlt and not d.br Geanno Ratio

Nona@nt l63s€ r6bdn6s

rJ.54 0.37

a6 Commltr.nl' .nd contlns.rt ll.bllltl..

a) Bahk Guarant@s tssueo bv baok
on !*hatl al @hDznl
.n Dehatt al olhe6

The coinPany has l€aso €nang€m€nls lor land lea.os locar€d ai vanols ocatons witil.m lfitla. Th€se l$ss havo ononal t6ms for . peiod b6tw66n 2
lr) 8r€ak{p ol l6a$ liablldlgs rs ss under

ar at

?45 119
6?1

in) Movem n r6ss6 rrsb nEs 6 3s,d1M

7-93

037
(1.44)

.2 e7

oru
(s 69)

L6... liabllill4 .! fi6.rd of tn€ y.ar

(vr Folo*ng moJhr h4 b€dn €e9nc4 rn st4mern d esn

5.32 7.93

(rL) Th€ dstails 3l conl?dua ruuflrE ol Easa l,abr na. cn er Jidi!.ounlsd lans ls a3 fofort
si ft;; 2o,5 ---------.iiiG;;;7du 

-147
244

674
119

ir!r FdMng arJo!.r has ben re@gnd4 in sBof,eit ot ooft and ioss

Dopreian@ c6 iqhr ol use s$6rs
lnror€$ on |ea3o ldb ly
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